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30056 abobmgdoms bybbom® gomgemabbobgdym ababmmgdada
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baab@gmgbme BBabgmal 8scmmgbo Logsbdsbsommgdmm ©obg-
Lgdmmgdgdal Labgmdbogm oGnbsblgdol Bmegmoa. 1dabgcmda
mBommgbo Logsbdsbsmmgdmm @ebgbgdmmgdgdal ©oggbsbbgdsl do-
MomdEsE gsbsmmgdolb LsdobabGmm MdENLbggmymazl badababEmmbe
5 Mol Logsbdsbsmmgdmm ©s6gbgdymadsl dmMal sgdnma
0bLGoG oMo bgmdgiMnmgdol Lagndzgmdg. 3mbEMad@o dmo-
(393L 0BLEGOGNEOYO ©EORN6IBLYSSL, Lowsz MagdmyMamons doMomawo
©530656Lgds, ©Bo@gdomn ©sgbsbLads (nbLE0GYEoNGa gobgames-
900L gmbral ognbsbbgds 2016 Bmowsb), gsbbsgnmmgdymo bo-
&5(30980b ©ox3065bLgds s 2021 Brmowsb 33mmg3980Lb gm@IMmsbdy
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0o539dbgdmmoa ©oggnbablgds. bamdgzOmmgds sbgzg dmaeglb Lbdw-
©96@ 900l bLmgnsmaFa dbsMmagdgmal bOMbzgmymazal 39648 L.
Logomm @dammmagbo bagsabdsbosmmgdemm ebgbgdamgdgdal doMomawn
©o30606bgds godmogmgs LGB ool MomEgbmdady gomgmoama
LobBogmm aMsb@gdom, HmImgdas ©odm3oademans babbsgmmm dnds-
Gornmgdody, aMadg, babbogmm 3Mmamodobs s Lbogmgdal gbsdy.
@dommabo gobsmmgdol ©oggabsbbgdal 3ymboo, gMo-gMomo dmsgama
Loobmg agm 8358 gd0m0 Eox0bsbLYdS. 3G gdomo ©IxNbabLYds go-
dmoymas Mmamez gdsmmabo bagsbdsbommgdmm ©sbgbgdmmadgdab,
obggg, LobBagemm 3Mmamadgdol BomBs@gdolb LEGPmomgdabmgzob.
mBoemmgbo gobsommgdalb og0bsbbgdal gMmmazbama Laddmb (CNFIS)
309M @aagbaema 3M0dgmondgdabs s batmabbal bEGobosMmEgdal gom-
35mobbobgdoom ob dgomagbl Ladabobm oggnbsblgdal Loboom godmym-
gomo ®abbolb 30603438 30%-b. Lobgmdbogm 1bnggMmbadg@gdabmgal
5358 9d0m0 ©ognbsbbgdal 8g4s60Dd8n, HmBgmag 2016 Brmowsb ©aso-
bgMas, ngmgs mob 3mobow, 39Mdme, bBagms s LBsgmgds (Learning
and Teaching), bLo8g3bogmm  33emag35/8bs@zememn  dg8mddgwgds/
L3mEGmo boMdmpggbs (scientific research/artistic creation/sports
performance), LogBmsdmeobm 3g@ab3gd@ongs (international Outlook),
930mbgmo MmE0gb@s300 o LmnsmuEo Mmobsbbmmmds (regional
orientation focus & social equity). 0bogs@mmgdo s Bsma bmbs Bemo-
b Brodryg n33myds. 0bLGGMEYMa gobgnmomgdol gmboolb jm-
b3n6Ldo @Fommglb Logsbdsbommgdmm ©sbgbgdeymgdgdl dgmdmoasm
Bofoanbmb 3Gmgd@qdo gfo o6 Modgbndg cgdady: sboema Labbs-
3e0m 3MmMaMadgdalb bgmdgbymds, nbbGodzonmo dgbadmademmdgdals
addmog@gds, Labbagmm ©s LBsgmgdal 3Mm3gbgdal gondgmdgbgds,
33mg3000 3gbadmgdmmdgdal gsdmngfmgds, bmEosma@o abgmeybas,
0b@gMboz0mbamabaz0s s Lbgs. MBomegl Logsbdsbsmmgdmm ©sby-
LadYmgdgdL, sbgsg, dgndmosm sEMb sds@gdomn bymadg3Mymgds
LO30bALEEMLMS6 FodnGomyMa bofmyxgdabs s MgdmbEGnb oxbablyg-
b0b, 0bgg@ab@me]@&memodo 0b3qb@n0gdal, LENLIEGMS Lozbmgmgd-
mabs s 33g00b Lydboomgdal dabbao.
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B063010L 3MRITIN OHLIBGITN ROVNBO6LIBNL BMHIIWS (2022 EITN)

30% - 0535em33M0bL > 3330LGMab bamabbo
8530b®M0b baMmabbo - 19%, 8s3abBMmabs bamobbo - 11%
5% - 0fY3360 bfszmo
336300myds 4% ©3L53390mMms MamMEBIMOS s Eabagdgoal baMmalbo

@3bsgBadTm JpMbEsBms3MIBImE hameabmds - 2%, Jabrsdmssfigdamadty Jshagfimmo Bhes - 2%

42%

3% LEYEI6GMS D3N39330M0

oml@mmsbE&gon
34% LodgE6ogMm 3nden3aE0gd0

3935 3m6319M36& Dm0 330m93900b 5530656L7d
LsgfansdmmMobm 3mb39MIBGDmMO 33ma30b EsB0BIBLIdS

afm363mm0 3m639MIBGIMO 33mI30L EBNBBLIDS s MMIMMIGTMO EsBNBIBIIdS

byomm: ggmmdob mboggElo8gBgdob sbmeznsios

936mb@s@0b 2022 Bemals LB sG0bE 0 PMa IMbs(399980m, Bobgmdo
LMoL EsbEMmgdal Jgdwgy osbemmgdoo 66% sg@mdgmgdl Lbog-
ol mdocmmalb LobBagmgdgmda, Moy yggmedy domamo dohzgbgdgmos
936m353306dn. o339, Gobgma baxagl osbmmgdom 30%-0m 6o-
3293l 9o bERIeG DY, oMy >33

3obgmol 3oMmsadgb@o amgdl aowsebygzg@nmgdsl mdscmmgbo go-
bomnmgdol dofomswo @sgnbsblbgdol LogMmm mEgbmdal dgLobgd,
bomm gobsomgdabes s 3nm@n&ab LsdobobGmm gossbsbomgdl 3ol
M3omgl Logsbdsbosmmgdmm ©sbgbgdnmgdgdda. Mdommgl Lagsbde-
Boomgdmm ©abgbgdnmgdgdl sdzo gofmm s38mbmdas megasbor Log-
3006mdsdo s dom dg300 Bmgds Fonmmb gosbyzg@nmgdgdo w@obg-
Lgdmmgdal JoEs 8©IbaLEMS(30LME s 3o3d0Mgdym bogzombgddby.
M3omgl  bogobdobsmmgdmm ©abgbgdymgdgdbs o gobomgdabe
©5 JmBMob Ld3obobGEMmL Mol brgds MmmbBmasbo dgomsbbdgds.
03 3m30M5398980b A™ML 0bLEoGMBGgdo o LsdababGmm dgme-
bb3gdnsb oDbyddy, dodomem doRzgbgdmaddy, 98m(35693Ls s o-
BqLgdnmgdal 3Emuomdg. gobsmmgdabs s JPmE NGl LadobabGM™
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4m39mbmonmae 2©093693L mgemb @ebgbgdmmgdgdol d9domdal bEo-
&ob@ngne 3mba(393gdL. Bnbgmal dmegmo 93Ysfgds ©xnbabbgdal
gm®Igmsl, Hm3gmoi ogmgs doMomsmsm gobsmmagdobs (42%) w©s
33m930L (34%) dmeob. meogg Bsboema dgadmgds Rsomgsmmlb dgb-
Amgdody egndbgdagmom, Mawasb dmaegb dmdsgemmeb ©s393-
©98s ©bgLgdmmgdgdalb batggdob LEMMIGMML. gobsmmagdolb bbgs
0b0go@mmgda dmazeslb 3nMbosdmagmgdnmms abogdgdol s dom
3063000060960%g Mz3omynEob ©0g3693L, LEGMgbGgdal gsdmbdonmg-
bob o by39@ LBbogmab. 1MboggMbndg@gdol ©ognbobbgdol womfg-
bomo Bobomo (24%) 65Bomogds LEMoEgangdob Logdggmdy. goMwos
530bos, ©og30656Lgdal LGB ganmma gs630m06M9d0L* 3m33mbgbE3da
30035m0bB0bgdymoas 9baoggmbogg@qdolb gHmzbama s3m(306980 s
3omEgdmmadgdo. smbodbymon dmegmo dmgdgegdlh 2021 Bemowasb.
Babs 8mEgmmeb Jgmatgdom, Gmdgmoz godmaygbgdmes 2017-2020
Brgddn, gobosmmygdol 3md3mbgb@o gonbomems (39%-wsb 42%-3wy),
bomm 33mggz0b 3m33mbgb@o m0mddal 0gb@mma wemRs (33%-sb
34%-3w9), dg3306@s LEMSGganmmo bsbormo (28%-s6 24%-8wg). Go-
bgoob mbogg®bodg@qgdob sbmzasioob (UNIFI) osbobldswm, 8mmgemal
30993dxmdgbgds gyMmbmds domgmo (3bmgMmgdol dobdomby Lbsgmalb,
©50b543980b o 3MBIYMIbE Mo ©xNbsBLYdNL, 0BG gFMbaznmbBamabs-
300b, obggg, bayboggEbndg@&m godm393gdnbmagal LB Edymab d5436sb.
©5dm30098gma Imegmo sMbdmdL godmygbgdomn 3g(3bngMgdgdals
d0domommgdal 3Jmbg mdsmmgbo Logsbdsbsmmgdmm @obgbgdmmgdg-
bobomgal, Lowog ds30maztal batmabbol dshg969d9ma doMomowo wo-
30656Lgdal 56%-b dgowagblb. ngo Mu®m IJgdmyoyem 360d36gmmdal
obogqdlb 33mg30b 0booge@mmadL (19%).

Bobgmab gdommagl Logsbdsbsmmgdmm wobglbgdamgdgddn Lbe-
3 mgsbms g3em3zo33060bs s 93Mm30l g3mbmBngmmo dmbab (EEA)
yz9ms dmgomagdobogal. LagbogzgMbogg@m Lgd@mEdn, badsgomagmm
5 Lo3og0bGMHM 3MmMaMadgddy LENLYBE IS0 ymzgmBmonMaw obwnsb
3z0Mg Labggem goabobawl, Mmame(z Bgba, esbrmmgdam 50 g3GmU,
LEMEIBE YO 39330630 3obobgzMasbgdma. Lobszgmme abobo Jgmes-
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350050 Gobo® 0mgdgb 339050, Robwozzabs s Lbgs bmznomnE dma-
Loby@gdgdl. LEMIbG NG 3o3d0Mdn asbggMnsbgds sMRggomas sbdo-
6@ Gabs s EMJEMEbEGNMNL bLoggbymal LEMLIEEgdabmgal ©s
a03mygbgdooma 3g(36096Mgdq60l dndoMoryymgdal b6 gdabmgal.
a0bsmmgdabs o 3@ mab LodababBEmb Bobswswgdom, bd«-
©9680 Gababbymo obdamgdobomgal 2023 Brmol daonxg@do aodmaym
749 8ognomba g3cm, Moz 46 oemombo gg®mon dg@os 2022 Bemol dow-
®9&b gamgdom. bLEMEIbG MO GobsbbnEMo obldamgds dgoaqds
LobBogmm aMmabGobos o LENLIBE WG Labbobash. smbadbmmo 3Mma-
530b daDobos LEsgmAL 3gMomedn LEGNIbEdLsmgal basmbgdm
806039930L gomsb@nab dg436s. LEMEIbG N FabsbLYM obIomgds
@0l LEgem 40653390y Lbogmabogal gomgamabbabgdmma. 396gg0-
(30969835 16039MboG G0 Mbws sA396mb ©awgdomn dgmgagdo, dom
b g505Mmb LydmommE sMabszmgd 5 3MgEodobs (Fobsbbyma ©ab-
306930l ymggm o39dg gosbasmndgdom) s sMobszmad 20 36gmo@o
gm3zge Labbogmm Bgmb. LEYMIbE Mo FabsbbyFa obdotmgds (ame-
b&o s Lgbbo) bgmdabobzomdas 48-57 mg0l ao6353mmdsdo (@edm-
30009899m0s 30dnbotyg LBsgmadol Laggbm@dg). LobBsgmm g@meb@nl
mEgbmds m39dn 3goanbl osbemmgdam 254 q36mb, LEMEgbE Mo
Lgbbal mEgbmds 3o ssbEmmgdam 650 g36mb (2022/23 bragdal 8mbo-
(399930L 00bsob3o). dgbodmgdgmoas babbagmm aMsb@ab gogMmnsbgds
LENEIEE PO Lgbbmsb. Mbs 5Mbndbml, Mm3 LENLybEHGa Lybba
of0b LabgmdBogmb dogH go3938mo babbo, HMIgmo MYbos LedMY-
brogl. 3ob 393wga, Mo LENIEEL Bogbadgds Lodmogmmdm aomsb@ns
LEMIBE M0 Lybbobomgal, dob dgdmas dndsmmmb bgbbab dobomgdaw
3ol 3o s@Bgmm 3563L. Lgbbob NbEHMbzgmymuabsmgal ©sds@gdoma
2065m 8b bbgs Lobol osLEGNMgds 56 oMb Lagomm. LG Mwgb&gda bg-
Lbob go@aboalb 0bygdgb LBsgmal sbEYmgdnsb mma Bemalb 393wga.
0mbabodbagns, Mm3 2021/22 Bmgdda 3oMzgmo o dgmeyg baggba@ab
LEN6EYd0L ssbEmgdac 62%-3s Joamm babBagemm a@Mab@n, beonenm
44%-35 somm LGNEI6G NG Lybbo. LogMmedmmobm bEgmwgbdnlb dq3-

obgggedo dgbadmgdgmos babbogmm ameb@abs s LEM©IbG MG
Labbob smgds. goMms babbogmm g@meb@nbs s LEGMLbG NG Labbabs,
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LEM©I6EgdaL 0Ig@gbmdsol ogglb Lodabom/bazbmaMgdemals 39386gmdals
domgdolb ggmgds. Lodabsm Fg3bgmdal mEgbmds ©s8m3aEgdymos
mxobob gzgms 69360L dgdmbogombs o Lagbmgmgdmoalb bofmygddy.
bEPRIGGIL sbggg odze bysbaro®gdamo bEHYrIbEYMe 33900, Lo-
BmgomgdMogo §MebL3mME0 s bGMLgbGms K9bws330L byHzobgda.
9LEMBgMBo go6smmgdal babymBBogm ©sx0bsbLds Bnbbow be-
boglh LBsgmalb mebsdstn Jqbadmadmmdgdal dgJdbsl yggmes Jdge«-
bo0sbo s Im@ngamgdamo bEnwgbdobmgab. 2021-2022 Lsbbagmm
Bl 19 @dommabo bLogsbdsbommgdmm ©abgbgdymads sbm(zng-
mgds LBogmgdal, Loowabsy 6 Lobgmdbogm Wdaommgbo LabBsgemg-
dgmos, 1 396Mdm 9boggmbod g, 7 Labgmdbogm 3Omagbommo ¢ds-
mmgbo LobBsgmgdgmo ©s 5 3gMdm 3Omggbommo MBommgba Logsb-
3obonmgdmm ©abgbgdnmgds. babgmdBogm donxg@0wsb gabsbbrgds
16039008900 s 3EMagbogma LabBagmadmada. mdscmemgbn bogsb-
3obsomgdmm obgbgdmmadgdo 3nbsbbogds LBsgmadal, s@dnbob @ ms-
3omo bafggdol, abggb@oogdabs s bom3gMsiom bomggdobogal
(3009390 Famao badysmgdgdoom. s8sbmsobagy, Mdsmmgbo bagsb-
3obommagdmm abgbgdmmagdgdol doxg®&gddo dgwob g3mbmBo mHa
Log80sbmdaom domgdamo dg3mbagmgdn, dnEs s asmg dbsmmoggtnm
domgdyma Mgby@bgda. 2009-2020 brmgddo gb@mbgmals dmseg@mmdal
obobaMgqdo gobommgdsdy nym 333-b 5.6% (2014 ws 2006 Bmagddo),
7.2% (2009 Bgemb), boeem 6.4% 2020 Ggemb. 2021 Benol doyxg@ob
dabgg0m, asbsmmygdsdy ©obsbamggdo 2020 Bgmmsb Jgwsmgdom
6,2%-00 go0basEs (doxg@ob Bobgmgom, 2021 Bgmb, Ladmozmmdm
Lgd&™MEab gobosmmagdal Ke8mMa batiggda 1 877 3mb g36imb dgowaqbl).
(9em.gby@bo:  https://eurydice.eacea.ec.europa.eu/national-education-
systems/estonia/funding-education).

2013-2014 Bemgddo gobbm(z0gmes mdsmmabo gobosmmgdols Gg-
gm®3s, MmImab mobabdomsz yzgms 2808 mmagb@L ol badgmsmgds
gobme doommb @dsmmabo gobsmmygds. 83539 Mggmgmcdom gsbobe-
bemaMe gdommgbo bogsbdsbommgdmm ©sbgbgdymadgdal @ognbsb-
Lgdob Lob@gdob (33mamgdgda, HMIMgddss YBRO™ FIOBOME ©SS3S3-
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doMs gobomnmgdal bofabbo s g8gd@nobmds Lodmaswmgdal bagnm-
q893L. 38 30Bbom ymggm Lsd bymaboda gMmbgm bogds badmJdgom
3933980b go@abgmgs s LagnMm (33mamgdgdal sbobgs. bgm3g36-
mgd930b LB mmgdedy brpgds ymzgmbmon®mo Imbo@mmabaa, Mmag-
mo( odmggs dgbodmgdmmdal Imbogl baddnsbmdal LgggHmgdal o-
bbb gds s 353300l sGegmbogEnmo Ndmomgdama bofmggdo.
dgbegegdab bymdgg@amgdgde 9dGYbzgmymab gbogg@bodgdgoob
$0bsbLyE 538™bmBasl s Bommgbo Logsbdsbsmmgdmm wsbglgdea-
m93980L RaMornemmdal doyxg@ ol 3mdbogdsedn. Lagsbdsbscmmgdmm
©ob5LgdmmgdgdL sd3m oMM 83@mMbmBas Mmegz086mn Labbmgdal, 3g-
ALmBamab, Boo Ly 3MMMgdsda sMbgdmma Jmbgdal Jsmmgsda.

M3ommagbo  Logebdsbsmmgdmm ©obgbgdmmgdgda 306y Mom-
©0gbmdom gabsbbrgds sanmmdMaga bgmobagmgdol doyxrg@owsb.
03abmobagy, @dommgl Labbogmgdmgdl dgmdmosm doommb dgdmbo-
Bemmdgdo, aMobBgdo s 9.3., sbg39 oRnbsblLgds 3Lady 30Mgdabasb
(89656399d0, 39AbLEI3MsgMadnmado ©s 5.9.).

yzgmo LabgmdBogm ¢bogg@bodg@Ls s 3Mmygbomm Mdsmemgl
LobBogmadgemdn LBsgmo gabmes 03 LEGMI6EGJELMZ0L, GMImgday
LBo3mmMdgb gbEMby@m gbodg s Labbsgmm agadom gobbabdmgGMma
39603 adomn. smbodbamo bobbogmm g9430b dabgozom, Lydgb@®Mmda
Mbos 0:m30Lmb 30 3Mgnd0, brnmm Bgmabowdn 60. s3Gngswm, 3gmeyg
LYBgLEMEESE LBsgmal bamxggdol sbsdmon@gds sdm omgdmmas Lo-
LBogmm ggadol dgbEmmgdal ohzg69dgmdg. gb@mbgmal domsgFmdals
d0gf ©sEagbomos mofMgdamgdalb bgms dmgzema, Mm3gmoai momm
309008 Dg 960l gosbgsmndgdama. 830l Lagydzgmdg @bogg®bodg-
8900 aq696 &omaggdl, Ladysmme 50 g3dm g 3Mgwnddg (ao6-
Lbgo3gdmoas bbgoabbgs L3gzoommdolb dobgwgom, dogsmomaw, 2022
Bemal 8mbs(393gdnm, bgmmgbgdal, Lsdgwoznbm, LEMBsGmEmanal,
398 9M0bsmoalb bggHmdo — 100 g36m, 8ggMnbagol 8m3bowgdals 3GHma-
530bg — 120 936m). 03 LEGME6EGJOL, EMAmgdaz LB 396/ /o6
0m30bgdgb 3Mg0@gdL o6 gb@mbamal gomms bbgs gbadg Lbsgmmdgb,
16039M0boB @3> dgodmads @ods@dnm oybabmb gomsbobawa. (gem.
Mgba@bo:https://haka.ee/wp-content/uploads/HESystem2022.pdf ).
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Bmgoes, bobgmdbogm 396dm Mdsmmagbo LobBsgmadmgdal bag-
800bmdab o6 1bg3L Bbommoggmab. dgbedadabow, 3gMdm wBomemgl be-
LBogmgdmygdda RoMobymo LEYMgbEGgdo LBsgmal LaggabyMb megow
0b0sb. 396Mdm bagobdsbsmmgdmm ©sbgbgdymmgdgdo magobyygomos
Labbogmm LgMz0Lgdolb BmmEmdol sagbsdags.

0mbobndbagos, MM qbGMBgm3o 3mJdgwadl LEMgbGms mysby-
b0bom30lb gabsblbyma bommaggmalb LobE@gds, Mmool mebobdawa(s
9bEMbgmal Bmgomsgggdl (8mwdngsm IbmgHgd Hgbawyb@gdl) dg-
admoom ©sbadga® dgdmbogmgdl godmszmmb Labbogmm batggdo-
Lomgal Lagofm mabbgdo. sdobmobagy, oy bGNIbEGL MogoE o6 o430
dgdmbogomo s ofab 26 bemodwy, 35306 doc FdMdmgdL dgydmosm
aboMaqgdmmb smbndbmma dgmsegsmal bab@gdom.

2022 Bbemab 1 bgd@n8dGnwsb 3obbmE(30gm©s ©MIGMEbEMab
Logggbymdg LBsgmgdal Hgxm™mds, MmBmolb Msbobdowsz wmd@mes-

6&0 9boggmbodg@do dGmnma bymdgzGmmadal Lagydzgmdy bws
©obod3glb  33mggz00  ©BgLgdmadadn, Mmool 3Mmaomoa  9o-
ob3930 boabgMGozom mgdab.

9L@™MBgmalL Jmogzmds Labgmdbogm 3MmMacadgdol obdsmgdom
bgmb mbymdb LEMgbEdab Lodmgsmastmgm LBagmabes s MBsmmgbo
Logabdsbsommgdmm ©sbgbgdnmgdgdal 3gMbmbamol Imdarmdsls. do-
aomoms, LobBndgboom 3Mmamsds Kristian Jaak' 80b6s abobaglb
LodagobEmm s Lapmd@memm bLoggba®alb LEMLyEEgdolb Ladmge-
Gaofgom LBsgmabs o 33mg3980b dboGodgmol. 3Mmamasds DoRa
Pluss? 3bs&b FgMb 3gAbmbBaemal dmdaemmdal, Fogob@®mab@gdabes
5 @md@mMmab@qdal Lbogmobs s 33ma3eL YEbmy® MboggmLodg-
$9%30, 3500 IMbBsBomgmdsl bogmmedmabm 3Gmaggbonm 3mbygegb-
(309930, bgdabsMgdlbs o babbsegmm 3MMmbgdda. (gem.Ggbay@La: https://
eurydice.eacea.ec.europa.eu/national-education-systems/estonia/
higher-education-funding).

' https://harno.ee/en/scholarships-and-grants/scholarships-studying-and-working-
abroad/kristjan-jaak-scholarships
2 https://harno.ee/dora-pluss-programm
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033mbos gobommgdody batigozb domasbo gEmazbamo dgdmbe-
3mab 20%-bs o 333- 3.42%-b. gobosmemagdolb Lob@gds Bobsbbogds
>a0mmdMaga bgmabyxmgdobs s (396@Momnco dmogzmdal gomm-
dmngn dbaMpagdgmom. sbgszg, 003mbnodan sg@onMon brgds asbsommy-
3ol LobEgdab oxEbsbbgds MBa309d0L Ladysmagdoom dabbabobs s
396dm 3m335607530b 3bMH0@sb.

Jdgodmgds 0mggel, Gm3 083mbaol gsbsmmgdol LobGgds 43b6al
439modg 0obodom goMgdmb LBsgmadobogol Lbgswsbbgs g3mbmao-
36-bmgoomyco ganxob Bomdmdswaqgbmgdobmgal. g3mbmdogna
®565330m3mmdabs s gobgnmsmgdal mMasbodsznab 33mggz0b dabgwo-
300, 003mbosdo bLGMEYEE Yool s30mgd0a dmLEMgdol dbmmmeo 9%
60l ©83933009dmmo dobo 3mbLBagmgmdals bmgnsmaE-93mbmB8o e
dobobnomgdmgdmsb. gl 3oh39690gma goomgdoo adsmmons, 3006
9360m30b g0630006M989m 439969330. g3Gm3sd0 gb Johggbgdqma Lod«-
semmE 14%-0s, bongnm $33-d0 — 17%. sbggg domosb 3306 s 08 3mbBs-
3m9980b Go3b30, HMBmaddsg bimes Jos@magl. bzmmab bomdsdgdom
bEYadL ImbBsgmams bagHom Hommgbmdal @ssbemmgdom 97%.

003mbosdo  boggMbodg@gdo dofomem ©o3m3ngdamo  sM0sb

Logmmam dg8mbogmgddy. smbadbamoa 36 (39m©gds MBmamtg bobge-

3Boggm, sbgzg, ggMdm boggMmbLod g8 gdby. 0s3mbos BomImmagboemns

86 LobgmdBogm s 500-bg 390 39Mdm 1bnggMboGgdoom. RI3NMo©

3m399mm mboggmbod g gdda LBsgmmdl 2,8 Joemomba bgmwgbdo.
16039MboB G900 Lobgm3bogm ©ognboblgdsl 0mgdgb dofame-

©o 5 gboom:

1. bLom3gfoazom afeb@gdo — gobommydal, 30m@ncab, LEMAHE LS
3 &qdbmmmangdal Lad0bobEMMLasb domgdamn SoMmEadato s-
x0bsblgds;

Lydboagda 3odn@omyma 3396gdmmdgdabmgals;

33mg30m0 gcsb@9d0;

4. Ldbowogdo FodE0bsty baMxgdal obogsom 3gMmdm wbaggm-
Lo@g®gddn;

5. LENEIbGMS obIsMmgdal 3MmaMadgda.
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003mbnsdn mBommabo gobommgdals badymamm mafmadymagds g,
LENEI6E DY Fgowagbl 12 326 mmsmb, Moz g3Mm3al, ag®mdsboob,
LogMabagmabs o oo dM0@Gsbgmal ngngg 3oh396959mb @mEEgds
3 50q358)gds g3Mm3al Ladyoemm doh3z969dgemb.

439modg 000 LogsMm oxnbsbbgds, Mmdgmbag nsdmboals xbo-
3960b0& 9900 0gdgb, 50l M3gMsznnmo aMmsb@qdo, GmAmagdoy Go-
Mogb 3gMbmbaemals s 0bg®mab@ Mm@ ol dgbs®hmbgdol boGxqdl.
m3gMs30mo aMab@o dgodmgds as63LsbRgOM™M, Mmam(3 FmG3q-
madg ogndbgdmmo aMob@o. gmEmdnms nmgzomabbobgdl ¢baggmbo-
&989%0L obgm 0bonzo@mEmgdl, MmamEgda 3Mab LEMEIbGMS Mo-
mEgbmds, 396mdal bmBs, Ro3nmE 9@l Bamdmdswmggbgmms Mamwg-
bmds o 8.3. sbggg, M3gFaznmma aMmeb@gdo 5@ oyMaw asdmaygbgds
3393960L @obognboblbgdmam. m3gMs3omo aMmeb@olb asbmmgdom
16% obsmggds 33mg3930Lb ddsmammadom. gaMms 53abs, ns3mbosdo
394G 0mMoe 3mddgegdgdl LagMab@m 3Mmamsedgdo 33mma3900lL ognbe-
bLgdab dndsmyymgdoo, Moz HbnggMbod g0l 3gMbmbaomabs s bdy-
©968gd0bmzol sds@gdoma dgbadmgdmmdss.

oMbgdygmo  Bpamdstgmdom  9bogg@bndg@&qdaolb  Lobgmdbogm
©5530656b7g30L LobEgds dgadmads smbgMmb, Mmames gowabgmes
0bLGOGN(EIMBIMNE0  550bsbLYdNSE 0brogoEMemYMH oRnbab-
Ladadg, BmasEo sxENbsLLYdNESE 3Gmg]d by oxmdbgdnm ognbs-
bLgdody. Mmam(s gbgosgzm, o3gmgds ©sx5nbsbLdol 80bbgda daba
dogbodsma@om 989d@&0obsw go8mygbgdal NbOHMbggmboymas. bo-
396L08 g8 gdL MBgzm 3MbinMgbnada dgbgms, Moms Foommb ogo-
bobbgds. 5mbadbymobmgal oo Mbrs BomdmaRnbmb gmsb@Gob Lagon-
Mmgds, Bamdmaanbmb 80bbmdmngn 3Mmgd@gdo s mmbobdogdgda
Loomobom Eobadmmgdoom. smbodbyma Bsm8mdd6alb ¢bagzgMbodg®g-
dob M6 ganxb: Mbaggmbodggde, Hmdgmms dgdmglb ©sds@gdoma
GoLyE@Lgdal Bomgds o3 gboo s MbogzgMbo@g@gde, H™Igmms 39
dgdmgl 3m393mmo gM96@gdal Bomgds. gb Bamdmawagbl aMob@al go-
3990b Logbgdoom mmanzn® s dmbgdcng dgogalb s Jobbsw abobagl,
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gfmob 3bM0g, 3mb3nEgb3nalb aondxmdgbgdsl, bmmm dgmemgl dbcng,
3mE035300b gobMEsb ¢MbozgMbodg@gddn, gobsbmzogmmb dgogan-
obo mmbabdngdgdo. sbg3g, go0Doms bbogmal gomsbobowabs s afe-
6 gd0b mEgbmdgdo, Moz odmggs LBsgmgdol boMmggdol ©ogsmazal
dgbodmgdmmdal. smbadbmmo dabbsw abobsoglh vbaggMmbndg@gdda od
LEMEIbGMS Mommgbmdalb Jgd(3069dslb, HmBgmms dmsgata 8odsba
LBogms o6 560l s BamdmJdbol 5®080DbmdM0z Robsbbm®m batggdl
mgobobogol.

a5bem Bgemb 053mBools Fomsgmdsd gadmym 70 Bamombo @mmata,
L3geo Mo 0d Y6ogzgMbodg@gdabmagal, HmMIgmms dmsgomn dndo-
Mogmgdss  33mmg3900b  ©oggadge-gobbmmzngmagds s MmIgmmas(s
LG LogHmsdmEMabm 3Gmgd@gdda Imbobamgmdal gobMms LsgHoms-
dmcobm mbgdg smosmgdol 8m3mgzgdol dabbom. sbgzg, asndemwms
LEMIEBMS abaMgdal 3MMa@sdgdan, GmMAmgdas omzgsomabbabgdgb
©adsma 3g8mbagmgdal dJmbg mgobgdal dgomgdal LEsgmAL bgem-
dgbymdab. godmoaym dgdmbogmab 4 ©mbg s mommgym ©mbgdg go-
Bobodmg@s dgbododabn @ognboblbgdobs s aMsb@al dmzmmmdgdo.
LoBabab@em §dbol 3GmaMmsdal, Gmdgmaz dogabBGo@ycalb LEYwg-
68gdL dgbodmadmmdal sdmasb gomsobaml LBEsgmal gowsbabawa
16039MboG @b @obEMmgdabs o 20 000 mmomol mgbmdao b
agxmm Ig@no Bemoymmo dg8mbagemol omgdob d98wmga. bememm o Lg«-
©36@L gymmgds dzomgda, gb mby 0dMEgds 30 000 mmsmsdwmy.
(gem. Ggby@bo:  https://www.researchgate.net/publication/362218899—
Financing—of-Higher—Education—between—Private—and—Public—sector—
role—Japan—as—case—of—study).

LagMmabggols oJ3b 8ommagbo gobsommgdol mdggmabo GMsowa(zns,
MmBgemog meMommgds 3o bam 3169980086, Hmmgbs s osmbrs 3sto-
Bob gb0gg@bodg@&n — bm@dmbo. Mgl J3gysbs 3oymdlb domamo mm-
bab, dmogfo gdommgbo gobosmmgdol LobBgdoms s IMsgsma bogstm
s 3gdm abb@nd@gdom. Logmebagmol dommgbo gobsommgdal

LobEGYdol EoRNbsbLydal dmwamo, Y3aMggmal ymgmabs, gg3mdbgds
LobgmdBogm ©ognbsblgdal, LBsgmal Logsbymabs s Jgdmbogmal
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Lbgs Byatmgdol gBomdmamdsl. Log@mobggmal dmeg@mmds 8603369-
mmzgob Bmmb sbEmmgdlb Mdsmmgbo bogsbdsbosmmagdmm w©obglbgdeg-
93960l dboMeaggMmabs s LENYEEGJdabmzal Ydsmmgbn gobscemg-
30l bgm80bab3mM3mMdal 9 dMNbsgmymesdo.

LogMabagob o3l Mmamz ¢bagg@bodg@gda, sbggg, L3gosmo-
Bgdmemo, 9.6. oo Lzmmgdo (grandes écoles). boggmbo@g@gdo sMob
Logom obgbgdnmgdgda, Gm3mgdaz bENgbEJOL bLomozobdmdab bdg-
(3000mmd930b Botmm b3gd&ML, bmemm oo Lzmmgdo YRGHm L3gzos-
m0dgdmma o 3Mgbogmmo abbGodn@gdas, Hm3mado mMogbGomg-
dqmos 3mbiMgdmm Lyygmmgddy, MHmamMoazes abgabgmas, dabbgbol
5030bob@mMomMgds s bbgs.

16039Mbo@ @900 s oo bzmmagdo ox0bs6LYdAL o baborl
Lobgm3boggmbasb 0mgdgb. Lag@mobggmal wdommabo gobsmemgdab,
33g30Ls s 0bmgaz0gdab LsdnbobG®mm (Ministere de I'Enseignement
Supérieur, de la Recherche et de I'lnnovation — MESRI) gs08693968
Aol sbEmgdl baggMbndg@gdobs s own bimmgdobogal Lab-
LEgdaL gobobamygdsdo.

mo3mmdob 3mb@Madaz0s bogMHom agnbsbbgdsdo gomagh bam-
%9%0b 8603369cmmz06 65Bob, dscm dmMal 3gMLmbamal s6sbmonmg-
3oL, 0bgxgmabEn & Mol Imgmo-3oGMmbmdobs s 33magzom bLogdo-
0bmdal. babgmdbogm @oxi306s6Lgds N3 mymauL 0dsl, Gmd LBs-
3mab Loggaba@o saommdogo ©s g3Mmzsgdomal d39ybgdolb bgmwg-
68 gdaobomgal amBgl dgmomadoom adama. 83 dgdmbazgzado bogsbyma
30a960mns 3magfmmdal 8ogM s GmamEiz bgbo, ghmbsamas Mbaggm-
Lo®g®gddn. o33, LBEsgmal Logabn@a dgadmgds asbbbgsegzwgdmmgl
LBsgmol EMbabs s 3GmaMmadol dobgmzom. dsgomoma, banbygnb&m
©5 3903060 3GMamsdgdl dgadmgds 3Jmbogo udm Bomama Lage-
Lo go8m3mnbodg bbogmgdal 3Gm(3gbdn godmbaygbgdgma dMagam-
gghmzgabo Mgbambgdowsb. saommdmagn s gzmmgzagzdotmab Bgzmo
93946900L LEYEYEEGBLMZaL Lodsgomagmm Loggbn@mdy Lbsgmgdol
a005bsbown ssbmmgdam 600 g3Gmms, 39Mdm Mbogg®bodg@qdda ngo
0bGqds 5 000-30 000 g36m3y. ibmgmo LEgbEgdobmgal Lo-
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dogomagmm Laggba@mbdg LBsgmadal Logsbyma dgoragbl 2700-3700
q360mb, bmmm dogob@Mmogmcal Loggby@mdg 3700-4700 g36mb. Lo-
oM J@mOHm 3OmaMsdgddy aoobobon domnsb diznMags o bdom Jgo-
ob393930 LBsgms LEMmos MGsbms. sbgazy, LEMI6BJd0 0mgdgb
LB39bEnsl, Moms ogsMMB LasbmgMmgdgmo s bbgs bagqda.
535890000 ©x30656L98gd0 360336mM396 MMl SLEMEmABL
160396L08 78 9g00L GabsbbyEa MgbaEMLom MdHNE3gmymegadn, aobbe-
39otgdom oo Limmgdabs s 3gMmdm 1bngzgMmbodg@gdobmgal. -
603b4ymdn ngmmobbdgds 396dm gdmbommmmdgda, bEndgboogda, 3me-
3mMsGoggmo 356MBbamMgda, g36m 3033060l afMob@gdo s 3Mmgd8gdo,
Logmbbym@oom LgMmgabgdo s 33mmgzoma 3Mmgd@gdn, ©sdsdgdoma

&Mgbabggdo s 3Mmamadgda, ma396Dagdo s 0b@gmgd@omucin bo-
3006985, 530656L90L gb bystim Labbsegmgdmmgdobmzal s 3ogdoymma

LEOBEIMGgd0l FgboGBRMbgdal abss, Moms nbggb@ (30900 Romb 33emg-
3580 o RBGHNb39mymb L3g0omnDgdmma 3Hmamsdgdo s bgmgabgdo.

LogMabagmo o 54396@L ©39098b 33mmg398Lbs ©s nbmga(3050%g.
LoggMabagomol dmegmmds godmymal 360d369mm3s6 ©8ggnbsblgdsl
M3omagl Labbogmgdmgdda 33mgz00m0 bogdnsbmdal IbsGroboggMoc.

L ©og30bsblgds badymamadal sdmasb boggMmbodg@qdbs s 33mggzom
(396@®93L, asbobm@m(zngmmb wobemgbo 33mg3gdo Lbbgowobbgs bLggg-
®mdo, bgemo dgnbymb 3Gmamgbbes s &gdbmmmaan® 0bmgs309db.

LadgsbogPm 33mg3gd0b gHmzbama (396@®0 (Centre National de
la Recherche Scientifigue — CNRS) s gfmgbgmo 33mgg0b basggb@m
(Agence Nationale de la Recherche — ANR) 360336gcmm306 Gmel ob-
mgdgb 333000 3GMgddgdabes o 0bazne@03980b ox06s6LHdsTn.

LogFabggmal doogfmds s mMasbadszngdo dOHNbggmymezqb
Lbgoabbgs Labob LEN3gbwnabs s aMabE b go(393sL danmmMdMaga
©5 bagMmedmmobm LEnEgbGgdab dbsMmmsoboggMom. Gobsbbyma wsb-
3o6760b gb 3MmMaMadgda 3abbaw nboboglh ¢dsmmgbn gsbscmmagdal bg-
30bobgmdmdol nbONbggmymagal Lbgsabbgs LmnsmaE-g3mbm-
3039960 3pamdamgmdal bGMLgbEgdabomgal.

LE03gbwngda dgbadmgdmmdsl admyggs, @soGsmmb LBagmolb Lo-
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goben, 3bmzMgdal batiggdo s ngo bgmdabobzomdas Lodngg bagg-
ba&ob LENEYBEGJILM3EL. gomms 530bs, NboggMbodg@gdbs s Lnw
LgmEgdL sz Lo gmmemn bEGn3gbmngda(s.

LogyMabagmal dmogmmds sbmE(309mgdlb LEYgbGms bLm(zos-
o obdoMmgdol 3Mmamsedgol. sMbgdmdlb LB nwgbdos baisbmgmgs-
oo, ggobm badgonabm 3maLaby@mgdoms s abaddgdal dgbadmgd-
mmdgdom qbEOMbzgmymazzolb 3Gmamsedgdo. sbgsg, bEMgb®gdL dgbad-
mgdmmds 5g3m hogMomb 3Magomaygmasb 3mm@mEmm, JoMogenma
3563000060980bs s L3MOGME EMBoLdngdgdda. dboMoadgmal bgFaa-
Lgdo bgmb 9bymdlb LENLYEE oL FgomnmeEmgmdabs ©s d39093006M
30mbyg3gdl, o Lodnomgdal odmggl dom, ynMemgds aosdsbgommb
LBogmady o dogbodsmmMom gs8mnygbmb msegasbma @&m mbagg@bo-
898 d0. bogmebggmal LEMEIbGMS LmgnsrmGa Fm3Labymgdal gem-
36mmo (396@®0ob (CNOUS) 8mbs(398980b 8obgogom, 2020 bgmb 226
000 LENLEBBTs> Bnomm FabsbLYMo ob3smgds Labmgmadmabogal
Caisse d’Allocations Familiales (CAF) 3mma®s80b 39339mdom, Gm3mob
Logfom donxg@&ds 6 domomb g36im dgowanbs.

LogFobagmdn ognbsbbgdal dmmgmo aowsdbygzg® Mmmb meds-
dmdL 439906930 3ommgbo gobsmmgdol Logmm bomabbolb vdEmbag-
mymazado. babgmdBogm ©agg0bablgds Lodysemgdsl odmgsb ¢boggcbo-
89893bs ©d o LyMEMydL Bgabs®RMBmME gobommgdabs s 3gmgzgdol
domamn mby, dmodomb Mmam@(3 saommdmogn, abg LogMmedm-
G0obm LEYYbE 0. Fnoz3MMdal gm3nbaMgds 33mg39d0l ©aBAbsbLY-
35bg bl 9bymdlb abmgs3ngdbes s sbamoa (3mbals 3g4dbsb. ¢baggm-
Lodg&gdbs s 33300 nbLEOEMEJOL Mol MebsddBHMBmmds bgmb
MBymdL (3m@bal gobosmgdobs o MabyMbgdol gogmmnsbgdsb.

09M0g50, LogMabagmal dommagbo aobsommgdol ©ox06s6LgAl
dmEgmo babosmeagds babgmdBogm @oxgnbsblgdol wawn Bamom, bym-
30bobgmdo bbogmob Lagabyfam, omama bB3gbwngdoms s bGMwg-
b&mo ©obIoMgdal 3MmaMmsdgdoom. gb gmgdgb@gdo ghommdmogaw 436ab
MBommabo gobosmmgdol 063embom® ©s 3Mogomegmmaab Lol gdsb.

89603360580 3ommybo gobsmmgdol Lobgmdbogm ©axgbsblbgdsl
939460b gobsmmgdal LobE 330 aowsdbygzg@n Mmma s30bMns. agm-
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3obns (36mdamos magobo doMomewn gomegdnmgdom, dbONb39mymL
bgm3obobzomdo dsmmgbo gobosmmyds mogobo dmgsmagggdobogals
©d LdgMMEdmMabm LEYI6EGgdabmzgal. 83 3mma@nzal Bmagsta do-
Bobo oMab @Iommgl asbsmmgdady bgmdobabzomdmdal gsbHwe,
LENE6EGJdobmzob FabsbbyMa dotngMgdalb dgd(3061gds s Msbadatin
dgbadmgdemmdgdal bgmdgbymds. 2022 Bemal 3mbs(3989d0m agMBsbosl
3gdmbs Lyem 423 LobgmaBogmb BogMm smosMgdammo Mdsmmabo Lobbs-
3m9dgmo, Hm3mgday 3930ga0 G030bss: 1bnggbogdgdo s obmab
30006586 gdmemo Mdsmmgbo babbagmagdmgda (3obbogmadgmms dma-
Bowgdalb 3mmgxgdo, LabyYmagAm gmmgxrgdo ©s bbg.), bgmmzbadabs
©d dqbogal gmmgxrgdo s asdmygbgdoma 3g3609Mgdq0al 1bazgm-
Lo@g@gdo s 3mmgxgdo (gm. Ggba@ba: https://www.destatis.de/EN/
Themes/Society-Environment/Education-Research-Culture/Institutions-
Higher-Education/Tables/type-institution.html).

39635600 (36mdaemas LBsgmgdal oo bob@gdab sMbgdbmdam,
ool dobgogomsz ©e8baddgdmgdn J860sb smaomadl dggocirg-
b0bmgol s Mog39039 BIMS396 3o 308D dsLmsL ©s3sgdnMgdmm
bofiggdL. aoMms 53abs, ab dmazagl bmgag@ma 3abals §gHo@mEnsdy
M930b@Momgdam babgmdBogm 86 Labgmdbogmb ogM smnsmgdmm
3OHmBqLogm 030098098, dogsmams, d509Mbdo sMob &gd60znco Lo-

LBo3mademagda. abobo LENgbEJOL Lmmogedmdgb MBy39@) 3Mmaygbogem
306smmygdal. gobLognomMgdym Mmmb sbEmmadl 30 580babEMs-

GOm0 3mmgxo, &9dbozm®a babbagmagdmgdo Logsmm s8nbabEMs-
30obogol, Gmdmagdos 93Do0gdg0 Lagsmm dmbgmggdl. dom sgnbsb-
LadL GgEgMms(3ns 96 30bs. oo LEGMEI6E L o300 Lagscm dmbgmal
LEGYLa (gem.Bgby@bo: https://eurydice.eacea.ec.europa.eu/national-
education-systems/germany/higher-education).

39630bgmgdo 0g30boblgdgb oMs Fbmmme g3mbmadnnfon dm-
3390006 303560 gdgdl, oMedge yzgmob. dgbedsdabsw, wdommgl
Logsbdsbommgdmm obgbgdmmgdgddo LBsgms MRsLms, MmamEys,
dogamomam, abBm@a3mbgdobmgol, abg 0bgabgdabmgal. gq9c3sbosda
Lobgmdbogm aobLodmgMogh Labgmabogm ©baggMboGg®gddn saon-
3oL Mom@gbmdal dodoMmomymadgdal dobgogom. (gm. Gaby@bo:
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https://www.destatis.de/EN/Themes/Society-Environment/Education-
Research-Culture/Institutions-Higher-Education/Tables/total-area-study-
winter-term.html).

Logobdobosmmygdmm  ©sbgbgdymgdgdol 1dg@gbmds  0dsGmgds
LobgmmdBoggmb BagH s abobo mog0sbmon LabbEgdal o B5Bamb bLo-

bgmdBogm doxg@&gdowsb omgdgbh. agMdsbool ggmgMsomm Mgb-
3mdmngodo 3mmo@ognMo ©d s@3obob@msogma ngMatdos dgmagds
Lodn EMbobasb: ggwgMmaas; 80bs (Lander) s soanmmdmago bgmo-
Lagemgds (Kommunen) 56« Gsombgdo, Moombal bgsdmbolb 3jmbg s
Go0mbgdal dgdsaqgbemmdadn dgdagoma 3mbazndomodg@gda. gobsom-
g0l ©oggnbsblgdal Jgbobgd aswsbyszg@omgdgdo Bonmgds Ladogy
mbgdy, 853688 Lobgmdbogm obsbasMxgdalb @osbemmgdom 90%-b
obmE(309mgdgb 30bgdo s sanmmdMago bgmabygmgds. aqgMdsbonb
16 ggogfomycn 3060basb (Bundeslander) onommgmmo 3sbyybobdgg-
dgmos gdammgbo Logobdsbsmmgdbmm wobglbgdnmgdgdals doMmgabs
©5 ©3g5nbsbbgdady. (gm. Mgbymbo: https://www.kmk.org/fileadmin/
Dateien/pdf/Eurydice/Bildungswesen-engl-pdfs/funding.pdf).

806gd0  565Boemgdgb doxg®gdlb ¢boggMbodg@gdobomgal obgomo
36089M0ndgdal dobgwgom, Hmamtoss LEYMIbEIdNL Mommgbmds,
33m930b dgmgagdo o 883m(356930L BgbBymgdal nbwongs@mEgda. Lo-
ROOM MBommagl Logsbdsbsmmgdmm ©sbgbgdmmgdgdl, Me8wgbndg go-
3mbogmobolb gofMms, 930656Lgdg6 dnbgda (Lander), Gmdmgdo(z, cmsegol
3b&03, @ababymon 88m(356930L Jgbabeymadmom bogotm babbmgdl go-
Bommgdabes s Jgm@ncob bagddgms badababE@mmb (Ministry of Education
and Cultural Affairs) o6 85(360g6980bs o 33emgz0L  LsFbobE®™L
(Ministry of Science and Research) doqxg@owsb omgdgb. go-gomo
3603d369mmgobo 3m33mbgbGns gMmmdmaga badg(3bagfm 3mbggMmgbzns
(Gemeinsame Wissenschaftskonferenz — GWK), bowoss ggogfemgio
dmagmmdabs s Lbabgm3bogmgdol Bamdmdaaqbmgda 3mmEonbs30sl
1B9396 LabLEYdAL godmymesl s gsobabomsggb mdsmmgbo gobsmeng-
30l 3mm0@B03oL. ©8g0bsbLadal 3Mm (39S, Mmammz Bgbo, dmozaglb
3obmbobdggdgm LodobabGEmmbs s domegl bLogsbdsbosmmgdmm ©o-
BgbLgdmgdgdl dmEal gmmMEabsznalb Medwgbndg g@&o3L. M3aMggmal
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gmgeabs, m3smmabo bogsbdsbosmmadmm ©sbgbgdmmgds baMgmomtoa-
36300 Boagboo 58 ymdabgdlb 30bab bgmobmagmgdsl 8abo ggobsbbyma
dmmbmgbal dgbobagd, GmIgmoaz gomzamabbabgdmma 0d6qds d0bob
MBommaglb asbommgdadg 3obybobdggdgemo La8abobG®mmL domxgddoa.
d93ga Bemog® doxg@L 069, 5006639396 Lbgs LadabobdMmgd-
056, Bobowawgdal Laboo Bofmmoagbyb 8mazmmdsl, Mmdgma msegob
3bG03 ©abodB3o(390mo bommaqgbl 3oGmadnb@l. msbbgda bgmdo-
Lob3mdn brgds 3sb Ig8mga, Moz 3oMadgb@o asbobomagl domxg@L
©5 800l 3ob. dobs 56560emgdl, bofgesb s bgmedbgggmmadl me-
bbgdal aobzomagzol ¢dsmmgl Logobdsbosmmgdmmm obgbgdymgdgdda
@bgdmemo Immbmgbgdolb dgbodsdobow. dmgng@o 8absdo, Mdosmegbo
Logobdsbammgdmm ©bgbgdmmgdgdal aobgzomamgdabs s ognbsblyg-
dab dgbobgd bgmdgemgds goxm@mdgdamoas obsbs ©s 3ol dsmmgl
LobBogmgdemgdl Mol Me8rgb08y Bemal goom. gb bgmdg3Emmadgda
356bobM3Mo396 3060l 30DBBydL, MIommabo Logobdsbsmmgdemm ©sby-
LYdYmgdgdal LGOYIG YO 35630mMgsL, doGsmmmgdal 9933530,
LEMOGIaNEo 33630086 gdal B0BBydL s Lbgs. dabol BogH domo do-
MRIGO©0 godmymagaema babbEmgdo Gomagh 3gMbmbamal sbsDmoymmg-
dobo o oG gMosmm®m bofgqdl, sbggg, bafggdl Jmbgdsdy, Jgbmdgddy,
Lbgomabbgs segmmgommdady. bdofowm 88 Mabbgdl ds@gds aMab@gda
©s 3gbady Bbool, 0boybB®ool Bomdmdswagbmgdal @ognbsblgds.
2021 Bemob LG ELEG b Babgmzom, bagsmm bgd@m&ds mMIscmmgl be-
LBsgmgdmgddg 33,9 Bomastmn g3Mm obsMyxs, bawsg 80bab Bogma agm
29,2 3omostin 936m (bofmggdol 86,2%), bemem gqogdsnal bomo —
4,7 Bomosmimo g36m (batggdolb 13,8%). Babs Bgmmaeb dgmatmgdom 6ol
17,1 Bomostieo 930mb mofmgdamgdal dM©s (ssbrmmgdoo 5%). sm-
60dbds bofggdds dgomanbs dommosbo dows 3Gmmed§ob (333) 9,8%.
LobgmdBogm ox3nbsblbgdal dmegmds ¢bogzaMbo@g@&gdL Ladmomgds
dabis gmgnbomgds Imobabmb 33mggabs s 0bmga30gddy domama
LBogmab Logabm@al gebsbbyma bgbmmal gofgdy. 356 bgma dgmbym

33020393b> ©° $3bmemangddo.
Amamdg 3bgs3m, gdammgl gobsomgdadg 3obanbobdagdgmoa do-
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Bob LodababBEMadob doxg@0©sb gsdmymaama mabbgdo Mmdsmmabo
Logobdsbosmmgdmm obgbgdmmgdgdol ©agnbsblbgdol doMamow bys-
b BoMmBmomaqbl. o83, 33mggedo BesGormm ©sbgbgdmmadgdbs
3 3000 06033GMBmadL M@mgds odzm, Mmeg0sbma 3Gmgggbamma 3o-
Lybobdagdmmdal goMamgddo, gobsbm@zngmmb obgmo 33mggz0ma
36mgd@&gdo, MHm3magdag 3gbsdg 306Mgdab dogM, dogosmomom, mMgs-
Bobo(30900L, BMbadal, 3m33s60g30L JogH gabsobbrgds. 2020 Byl
M35mgbds bagsbdsbscmmgdmm ©sbgbgdmmgdgdds xeddn gofyg Logo-
6obLgdal Labom Foomgl osbmmgdom 8,9 Bagmastin g36m. yzgmedy
360d3b6gmmgaba  abLEoGYG0, GmIgmai ResGormmos mdsemmgl  go-
boomgdadn s@mbgdmmo 33mg3900L bgmdgbymdadon, ool agmMBsbeyma
33m930b gmbro (Deutsche Forschungsgemeinschaft — DFG). ob bgeb
MBymdL 33mg300 3Gmgd@adlb 858 gdoma 50bsbbgdal dmdagdseda.
M3ommagbo Logebdsbommgdmm ©obgbgdamgdgda, sbgzg, 00gdgb me-
bbgdl 3nd3560900bgsb, oy 3Mm33s6090ds dom L3g30R039M0 3gmgz0ma
Ladgdamgdo dgm339079L. 2020 byl 3m3gHzommo Lyd@mMaEsb Jomg-
dmmds og30656L7gdsd 1,5 Jommombo ggdm dgowanbe.

%mangﬁm 306530 LEY©IbGJd0 abwosb ,bgdgb@ab 3360@05[)"
(Semesterbeitrag), Goms obamggdmmb ©sBqbgdmmagdolb Lmzosmyca
Lg®gabgdom. LEMEgbGgd0, sbg3g, b6 ©sBs@gdom Jgbs@oblb bdm-
©096@1M0 030033Mm39mmdab measbmdo (General Student Committee
— Allgemeiner Studierendenausschuss) (asfms ds09Mbabs). m@mego-
mob bGo@bal dJmbg LEM©YbEJLmgol, asbosmmgdabs s 3mmEY-
ol 80bobEMmms dmwdngn 3mbygmgbzonl (Kultusministerkonferenz)
a006y3980mgdoom, 393(30609dmmos RoMo(3630L0006 83938060 gdmma
baiggdo. goebyzg@omgds, sbgzg, dmaizagb LBsgmob 3gMomoda go-
Bymemo Lago®m dmbo3Mgdmgdal, dgbs@ebgdobs o gomsbobawgdal
dgd(3069850.

3963560530, sbg3g, RB0bsbLEYSNSE ab LENIbEGgd0, M™MImgda(s
abygdgb o6 sgMdgmgdgb LBsgmal g3mmgegdamal bbgs Bgzh Jggysbeda
ob d3g0(3960080. LobmgaMastgm, 936m3o3d0Mabs s d390(30M00L Go-
MamgdLb aoMgo 3obsbbogds gfmo bgdgb@Mowab gfom brmsdrg LEsgmab
3gFomeo. 2021 Bgemb 468 543 LEME6GTd Foomm gabsblbyMo obds-
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Mgds BMybabanl ob3oMgdal RgmgMamuMo 30bmbol dobgwgom. og-
©gM(300bs ©d 06gd0b Labbagmm sbBamgdab bafggdo LEM©6Egdob
dbomoggtnbomgab 2,3 Jomnsm g30mbg dg@0s bmemme b nwgbdmma
Lgd@mMabomgob. sb3smgdolb 308mgdds momm LEMLYbEds Lodnsmmeu
579 g3 doogmm. (gm.Ggby@bo:https://eurydice.eacea.ec.europa.eu/
national-education-systems/germany/higher-education-funding).
39635600b d3009809M0 gs3gmab Lsdbabyma (Deutscher Akade-
mischer Austauschdienst — DAAD) Loogadmdlb amsb8gdlb ¢ibmgm
LEWEI6EJOL o IMBsgom ©35009303mbgdbs s dg360965dL a9Mds-
Boal g3ommalb bogobdsbommgdmm obgbgdmmgdsdn LBsgmal 56 d93-

am3n gobosmmydab Igbrmoemo bobamdmagmdal gobsgMdgmgdma.
DAAD-0sb gfomewe, dmgogmo 30bsb, sbgsg, od3b L3gEosmama bLob-

LEdo Ebmgmo LENIEE LMzl saommdmng Mdommgl Labbo-
3m9dmqddn obIomgdal gobgzabmgals.

35M©s 33abs, agmMBsbyma mdsmmgbo Lobbsgmgdmagdalb bogng®
©> BoMBo@ndam LEYMEgbEG AL TbsMmadgMms aombaglb LabBn3gboom
3hmamsdoom (Deutschlandstipendium). gcsb6@o0 m3q9da 300 g3&mmb dg-
200396L o 33653Mo© abrnsb 39Mdm L3MBLmEMgda (3MB83s60980, gm-
brgdo, 396dm 30Mgdo) s Ggogmsns. 2021 Bgmb ©ssbrmmgdoo 29
000 LEGNEY6G> donmm ngo gMmgbyma LE03gbmngdol 3GIMaMsdal
d9d36al dgbobgd od@ob Logydzgmbg (Gesetz zur Schaffung eines
nationalen Stipendienprogramms — StipG). (gm.Ggbg@Lo: https://www.
destatis.de/EN/Themes/Society-Environment/Education-Research-
Culture/Educational-Finance-Promotion-Education-Training/Tables/
germany-scholarship-subject-group.html).

LogFmedmEobm bEmEgb&gdobmzal LBsgmal Laggaby@als gonddg-
b0l goabygzg@omgdsd gqgmdsbos ommgboe d0dbowggm LobBsgmm
@0 57(308. dg9asw, 399obedn gonbatms bagMmsdmmabm bdw-
©096& 950l MomEgbmds, Mo odmagmgdl dab 3ymEMEnm dMogomyg-
369050 ©s bgmb gBymL LogMmsdmMobm ®sbsddHMImmdalb 33mg-
390Ls @s abmga(309dda.

2008 Bemowsb ggogfomyma LEGLbEN oL Lodbabyma (Statis-
tisches Bundesamt) gobosoegdabs s 3gmggzolb ggogdsmaco bsdo-
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Bob@GmL (Bundesministerium fir Bildung und Forschung — BMBF) bo-
bgmoo s ghmmdmoag badgbogm 3mbagMgbznsbmaeb (Gemeinsame
Wissenschaftskonferenz — GWK) 306bggen@o(30000 98bowgdb gobsmeng-
35bg 3obgmo bamxgdal ymggmBmon® s63560db. sbgsnda sgmm3z9dL
439modg 3603369mm356 abgym@ds(300b, MmIgmag bym3abebzomdns
30bsommgdalb donxg@olb dgbobgd. gobommgdal gnbsbbyma sbgstnda
506896 9Lgdm 30693L 8630l dmbs(39393dg ogmdbgdam 0bgm-
6353000 Logs63sbsmmgdmm 3Gm(3gLbgdal RsGRML, dg@sbals, 3mamg-
Lobes s dggagdab dgbsbgd.

30600123300LO RO 33RIZNL BIRIGHOIR VM) LOKAN6NLSE®ML (BMBF) 307IXRISN

22000

21462,749
21500
21000

20500

20000

Iwb 9360

19760,503

19541,601
19500
19000

18500
2020 2021 2022 2023

fowwo

byomm: gobooemngdabs o j3emg50b BggFHommmo bodobob@&mm

dgma0dl 543L dommgbo gobsommgdals goMgsm aobgomamgdma
LobBgds, BMIgmoai LEMI6EIEL Lmagabmdl 0bzmubon@ bogsbds-
Boomgdmm as6g3mb. dsmmgbo gobsmmygds dgmansdo agmegs mE
96mdM03 Lobmasmgdse: Bmadsbon® Lsbdmasmmgdow (Fraobomas)
5 §Mba M gbmzgeb Labmgsmygdaw (3ommbas s dMagbgma). sbgsy,
5@bgdmdb gxcmm 3306 agMBsbmmgbmgabo babmgswmgds msegabo be-
3563565 gdemm Lob@gdom.

Bmobomnado dsmmgbo bLogsbdsbosmmgdmm ©sbgbgdanmagdgdo
dofomemo mMasbobgdamoas MbnggMboGgdgdsm ©s Loybogg@bo-
&9@™ gmmaxgdsw (hogescholen). ;mbozgmbodg@gdo boGdmwagboemas
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Lodogomagmm, bodogabBmm o Lom]&mmm 3Mmamsdgdom, bmemm
LogboggMboddm gmmaRgde PHY63IYMBI6 3GMBgboym dogorpe-
3600 bamobbl 3@ 03mm gobsmmgdabs s aodmyqgbgdom 33mg390dy.

RBObammabmzab Labmgomadal o43b Modwgbndg MboggMbnd g
©s qdsmemgbo bymms (gdsmmagbo 0bbEodn@Egdn). 3ommboobs ©s
3M0bgmob ¢bogg@abodg@&ado bLEMI6EG L Lmagabmdgb s350930M
3MmaMsdgdl, beonem @dsmegbo bgmmgda (Hautes Ecoles) gemsbotonl
LogboggMbodadm gmmgrgdelb 8baogber 9dHYbzgmymal 3Gma-
Lomm 35 3omogfal batnbbl.

39685bmmgbmzob Lobdmgomgdsol odglb Logmmamo asbsmmagdol
Lobgds, Bm3gma, Mo ®Jds Mbs, 0basMydL dofamsn mogabgdea-
90L. 396306 gbmzgeba g3l Mdammal bagsbdsbosmmgdemm wobg-
Lgdmmgdgddn LBagmgdal gbs doMoma@am agMBsbamos. gb gbmdMoga
ofRg3060 gdmbggge Lodmasmgdal MmgoznemnE 6ol s Ladyamgdal
odmg3lb bLEgbGOL oLbsgmmmb ddmdman® gbsdg. g9cMBsbymgbm-
3960 Lodmgomgds Ms6533OHMBmmdL gbdmdgmn g9cdsboal Logsb-
dobsomgdmm ©s6gbgdnmgdgdomsb s mMasbabs(309dmsb. gb mebsd-
dOMImmds Jobbow obobagh Logsbdsbsmmgdemm dgbodmgdemmdgdabs
©> a5(33momn 3MmaMmadgdol MbOHMb3zgmymasl LEMgbGgdabs ©s
3Omgxggbm&-8sbBsgmgdmgdobogal.

@000m g4 babmgomgdsl og3b Lo gnmamo Mdsmmalbo bagsbdsbso-
mgdmm ©s6gbgdmmagdgdo, @egnbsbbgdol 3g4s60bgda s dmmogngs.

LobgmdBogm oxnboblbgds bomdmswagbl Mdommabo Logsbdsbso-
mgdmm ©a6gLgdnmgdgdol Gabsbbaymo dbaMmadgmol doMomom Bys-
MHmb. Hmam® (3 ggogdemydn domsgmmds, sbgszg, Mgaombsmauma bgma-
Lygmgds 36sbargdl LabLML NbaggLndg@gdl, Lombagg@bodg@&m
3Mmgxgdbs s Bsmmagl 0bLE GGl (Hautes Ecoles) dm&ab. gg-
©gMdm@0 dmagmmds bgmb Bymadl 3mbzmg@mm mgdmadmtal nba(so-
3&n390L, bmmm Mganmbaymao dmegmmdgdo umm 398 3mbGHmmb sbm-
(3099896 ©5530656L7d0L a56560mgdodg dgbedsdolb gbmdcng mgdgddo.
ab a06sbomads MdONbzgmymalb Mdsmmagbo gobsommgdol dmemodn ol
dgbodsdobmdal babmgsmgdal 3GoMM0EG 9@ gdMb ©s bLagnHmgdgdmsb.
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Lobgm3bogm oxgbsbLgds RbONb3gmymal gabsbbn® Mqbaymbl
16039Mb0G @ gd0Lm30L dgdmgan dodsMormmgdgdao:

*  doMomsmo bom3gMaiom donxg@&gdo — gb mobbgdo gomagzlb vbagg-
L0 g@9daL doMomo M3gMa30gdb, oo ImEal o gmmEg@abe
5 39Mbmbomal bymgslbgdl, mdogd@gdol dmzmse-3o@Emmbmdabe
0 5030bobGMs30m baMggdl.

* 33mg3e ©d 0bmgo30ns — 3mo3Mmdgdo 3od3mymegb msbbgdl 3zmg-
30m0 b548006mdals bgmdgbymdabomgal, obegbo Ggdbmemaang-
dabo s smgn@gammdob d9dqbobomgal.

* LEMEIBGdnL FbsMEadnMs — bbby obdomgdobs s boms-
960l 3MmaMadgda, Hmamtozos bEG3gbwogdo s aMab@gda.

*  LBagmob Loggobymo — LEGMLYBEYdL BogH gowsboara LEsgAb
LoggabyyMa s Bamobgal 39bs@obgda dgoanbl mdsmmabo gobsm-
mg30b ©8ggnbsblbgdol dgmmg 3603369emm3sb boBomb. dmogfmmds
abdbooMmgdl goababowgdl dgmangmo LEgbEgdobmgal bg-
3absbzemImdal gdbEHMbggmboygmaysm, ondss, goMnsngdo o6M-
LadMBL 3EMa@adal Go3ab, gMm3z6gdabes o §bmMdMagn Lobmgswm-
980 dobggnm. LagMmedmmabm LENLgbEgdn bgsgbsow Lbgs J39-
4bg9d0bos abmnsb ggmm Bomam Lbsgmob bagabymb, 30Mg gg6m 3o-
33060l bLEnybEgda.

* 3303000 3MbGgde — 33mgze Sgmaolb gdamergbe 3obsaerg-
b0l gfmn dmogama moMgdmadss. dsmmgbo bogsbdsbosmmgdmm
ob7bgdmmgdgdo od@oMom (300mmdgb Lbgswsbbgs 33mggomo
ac6@0b dm3mggdsl yzgmes dgbadmm BysGimeob, dom dmMal Lo-
dmagmmdm qbyqdgdowsb, 3gMdm gmbogdomsb s LagMmsdmmabm
mM3560D5(309600006. gL LobbEgda bl MBymAL badg3bngFm 33ma-
3900l 8omaema bamabbob dgbamRmbgdab.
dgmagos qdsmmal bagsbdsbommgdmm obglbgdamgdgdl Lbosge-

BmdL Lbgosobbgs Gndal 33mgzom acMobBL 33magz0L Logommgdgdabs

3 3M0mM0§98gdab obsgdsymagomgdma:

*  dofMomemon 33mg30mo aMsb@gdn — gb aMseb@gdo dbaml mdgmb gnb-
53968 33mg39L, ®mgemog Fobbow ababogl 3g36ogmmo 3Mo-
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B6(303930b 039350 bLodababm 33mg3000 3E06EG 930l Botamgdda do-
0050 033609396 Losbemgadl, mgmEane sb39J&gob s bLogyydggmb
994056 dmdogamm gs3mygbgdom 33mg3z9dL;

*  a03mygbgdoma 33mg30L aMsb@gdn — abobo gmzybomgdnmas jm-
6309 Mgomymo 3Mmdmadgdal 3Mogdogmmo gowsbyzg@o-
93930l 3939dog9d5bg. gb 3Mmgd@&gdo 30Dbow obabagl dg(360g-
Ao (3mEbol 3Mog@oznm g0dmygbgdsl, Mo Lamagdgml dmey-
896L Labmgsmgdsl;

*  gfhomdmogn 33mgzoma aMsbgdo — obobo bgmb mBymdl 3s6mE-
BomAmdal 33maggom 0bLEGeEYEGgdL, YboggmLoGg@gdL o6 0b@g-
Mobndmobomnm anbogdl dm@ab. gb ©56533GMBmmds bymb
MBgmdL (3m@bal go33mal, 0bmgsogma Joamdgdal Rsdmysmo-
398sbs s Mgbm@mbgdolb gobosmgdsb.

(3 9996989 bogEmadmEobm 33mgz0m g@eb@qdl, dgmans ofdo-
M@o© Imbobomgmdl LogMmedmmabm ox0bsbbgdal 3GMmamsdgddo,
MmamMoges ggmmgagdomal Horizon Europe gatamgddo dgdmomsgadg-
o 3Mma®madgdo. bagMomsdm@mobm 3gmagzolb aMob@gdo bgmb @bymdl
0065330 M3mmdal 339300 abLEOGMEJOINSb o Lbgs J39ybgdals
333 936090mab, sdmogmgdl gmmdsmy® 33mg300 39MEGbomEMbsL.
Lob Logmdggmdg. 333mmg3cgdo ©s 3g(360g69d0, Hm3mgdoz ©o0bEg-
gbgdnmbo 56006 33emg30L ©8gNbsbLgdam, BoMowaqbgb LadMmgd@m
B0borogdgdL, Lowsrg sbobmmos 33mg3z0Lb 80Dbgda, dgommmenmagos,
350900, doxg@&o ©d dmbsmmubgmo dgmgagdo. ©s8gnbsbbgdgma Lo-
2896@™gd0, Lodmogmmdm mMasbmgdo ob 3gHdm gmbogdo sggobgdgb
53 Bobomomgdgdl Lbgswabbgs 300G gfandal Loggymdggmdy. 3ggebgdal
36m39b0 3353000 s BoMda@gdmm a0b3(3bo0gdmgdl gdmggzem wogo-
bobbgds mogosbmo 3gmggoma 36mgd@gdol gobbabmmzngmgdmam.

LogFmsdmEobm 33magzomo aMob@gdo bgmb MBymadl bbgs d39969-
b0l 3339361900006 M653dEMBMBLL, nggdabs o gedmzamgdal
39(33b germdomy® mbydy.

dgmanolb ¢boggMbo@g@gdo s 3mmgxgdn Latagdmmdgb 3gcdm
Lgd@™MMALS s FamsbrHmInnmo MbmMMJdNL ©oGnbsbbgdoom. 396dm
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LYIBMONS6 oMGbomMmEMds ¢Mb03gML0E @& 9dL dgbadmgdemmdsl sdmaal
MbEOEN639mYmb LEGMNLIBEJd0 LESaMgdal 3MmaMmedgdoms s aoMab-
Gofgdamoa badndem sanmgdom. 396dm dgdmbBafnmmdgdn sg@onGao
a0dmaygbgds LobBn3dgbom 3MmaMmadgdal obagnbablgdmaco.

dgmans 0g@oMoe 3mbsbamgmdl g36m3s3d0Mal ©agnbablbgdal
Lbgoabbgs 3Mmamadsdn, Mmammagss Erasmus+ LEMwgbGgdabs s
39Mbmbaomal dmdammdnbomgal o Horizon Europe 33mggoomo 36m-
99&gd0bmzgab. gb bagMmsdmEabm 056s33EMmMImmds sdmogmgdl 33emg-
300 bogd0sbmdsbs s bagsbdsbsmmadmm dgbedmgdmmdgdl, nbosszlb
ammosam® Maba@mbgdbs s godmzamgdsl.

dgma0sda mdsemegbo bLogsb3sbsmmgdmm ©sbgbgdnmgdgdabogal
©5530bsbbgdal godmymes Lbgowsbbzs dgommb gyfbmds, mommg-
o Godob sbgbgdymagds gd3980gdoMgds aobobamagdal bLbgowabbges
39J060%3L:

BmOIgmedy  ©agdbgdamn  ©x0bsblgds  bagg@bodgdg-
dobogob — mbogg@mbodg@gdo 0mgdgbh ognbsbbgdsl gm®mBmmgdbdy
©055399dbgdmma dmmgmgdal 39339mdom, HM3mgdag nmgemabbabgdgb
Lbgo@albgs Bod@mmb, Mmammazss bLEgbGms Momwgbmds, 33mmg-
300 dggaqdn, LBsgmadol bomabbo o s350930Ma FmbBMgds. ogn-
6obLgdal gl Imegmn 30Dbor ababagl sdsmsbbgdsmo doamdgdals
Rodmyomndgdol Maby@mbgdol asbsbamgdedn obgbgdmmgdgdl dmEab.

BmOINmgddg oxndbgdamo ognbsbbgdal gsMmms, ©ognbsbly-
dob dmgngGoma Imegmo 0ygbgdl JgbEmmgdady oxgdbgdym gmg-
3968 g8, Moms ox3nbabbrglb abbE oG gdo 3mbiMg@mma 30bbgdols
dabombggzem. dgbEmmadalb 89496030 dgodmgds dma(3o309L 33mgz0L
353 gbsb, 3MbEsdmszMgdamms @ebsegddgdal 85839693 gdl ws 5.3.

mBommgbo bagsbdsbommadmm obgbgdamgdgdo mommgmm mo-

ba30LEM Lodmasmgdado 0mgdgb 3MbiM g dorgGgdL, GmBemg-
3bog go8myme3qb dgbodsdabo Mganmbyma dmogmmdgda. gb doamds

Lodnomgdal 8dmasb mommgem bLadmasmgdsl dmamamb msegabo xds-
omgbo gobsnmgdalb 3mma@ngs s dbsmn omdamb magol abbGody)-
9oL Boma YbogomaEn 3GnmMo@gdgdabs s bogaMmgdadal dgbods-
dobo.
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3030 1l

LOBMBORMIBNOL N6BVMHINGIdBIRMBO
LOJOMOIBITMAN J3ORTILN 3596001 IBNL
Q5BN6O6LIBNL 3JJO6NDBINL 3ILOLIS

Bmgm@s 339 aobgobomgo, Labgmdbogm Lbsgmol ognbsblg-
dob Lbgoabbgs aboo (300mmdL gsobosmmygdal bGdymomgdal s 3
303oMmmmgdom 3Md9Mo Maxrmmdsl o@ofMgdl. smbodbmmowsb godm-
dnbatg, 360d36gmmgabns gobabsdmgmmb LEsgmal egnbsblgdals Lo-
Jqomgdgdal dgbobgd mdsmmgl Logsbdsbsmmmgdmm ©sbgbgdmmagdgdda
Rato(zbzolb Bbmmzggmms nbgm®mBomgdmmmdal 8sBg96939ma, HmBmals
©3boag6sws3 Aggbl dogm Ro@oMms sb0@NMngbGms s bGMwgbGms
33939 9egd&Ombamae (Mbrmsnb) gsdmznmbzol aboo.

3b398M0 a0dmznmbgal dgmmeom 33mg3ed0 dmboboemgmds do-
ocmm 159-35 33080968 3. 33mg30L dodobo agm sdo@uFagb@ms
0bgm@30Mgdgmmdol ©mbolb ©aagbs Labgmdbogmb oM ©oggebs-
BLgdmm bogsbdsbosmmygdmm 3Mmamedgdmab dodammgdsda. 3gmgazol
goMamagdda hzgbmgal bonb@gMgbm oym goggzgfzzos:

* oy MmIgem Gganmbdo/Jomaddo/bmggmdn 3gdofgmdes sdod-
0gbGmo bgmems;

*  Mm3gmo bogobdsbsmmgdmm 3MmaMads 3Jmbrom JgMRgqemo
mdommgbo gobsmmgdol dabomgdac;

* 03 gobadommds dom dngM JgMhRgyma Lagsbdsbommgdmm 3Gmag-
6530l dg@hggs;

*  gmmdobyb o 9GS 0bgm@mdsz00l oo Bngm dg@mbgmmaoa b3gzne-
mmdol babgmBBogmb 8096 @ognbsblbgdolb Lbgswsbbgs gm®dab
Jgbobgd.
33m930L goMamgdda gsdmzambyma adbs sb0@nEngbGgda Lbge-

©abbgs dgbo(303omn@g@nesb, 3gfdm: dosmdn, Jmdamamo, bymm,

Jas, 3obaga, bgmgshayma, Jumsabo, Dab@oxmba, mobhbnma, mby-

3900, sbaem(zabg, sb3nbds, s@ngqbo, gmo, Jofgma, Babmagn, dya-

00, Mmogmmgbn, 565ds.
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3393990 Imbobomyg 880@mEngb8gdal dagcm dgMRgme Logsbds-
boomgdmm 3Mma 3o gad8magm abgmo 8ndsGmymgdgda, Mmgmo-
399 gbogmmmans, Gumaddo, domzg@nban, JoGormmo gommmmmans,
LodgEo(306m, 3m330yGgfnma dg36096ads, dabbgbolb ©E806aLEGMA-
9ds, g3mbmdngs, obamoby®n gammmmaons, badsGmsemd(zmmbgmds,
LEMBsGmmmans, badymom@GMm ©s bogosobobopm Laddg, ggmemmaos,
M dammmans, gqmbomab@ngs, Ladotmsmdzmmbgmds, 339d0m0 aob-
GMmbmadns, ggmamogns, 3gEogamangs, 356qx39b6@0, abGmmas, sdo-
&93& M, 538™M0begnbgcns, bmnsmuo 39360969090, bodnbgdalbdg-
&9z9mm, 3dsbo@emmo 853609693980, 0bygobgas, LagHmsdmabm
MO@0gHnmdgdo, 30060, Jo8os, gabngs, Jomgds@nzs ©d Gabsbbgda.
a0dm 30mbymao MHgb3mbogb@gdals 3306 Boboml 30, MIgsmme 33emg-
30 3Gm(39L30 o JJmMmbs aobLadbmaMmma baby@ggmoa Logobdsbsom-
mgdmm 3MmaMads.

398m30mb30b dgmgaem yzgmodg Immbmabom Logsbdsbsmemgdmm
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0036039 13: LOLIT3BNBML 303 2022 BEITL 356001RJ35BI
306JIRN bomXIBOL LEHIISIFMHO

B 130605090 ©5 Brgdo  dobsmwgds

B dsnargbo gobsoangds

0bGOLEHOMIEHNOOL 363000560905

36:0mx39L0M@o 3o6s0Egds

39360969005 s LdgEbogH™
3303900L byadyfgeds

3063900

0630100 29bsmgds

byomm: 0sgmods 0g98mmns s3@mEms dogm dgdmga bysermgd g woymobmdoo:
bodbgoBn, 0bgmmdsz00b mogobngzmmgdob gobgomomgdol nbbBognGo 2022,
2022 bemols bobgemdboggm domxgdo

0036930 14: RO6ObIGRN 396001 I30DI (AVEMHRK. WH®N) 2011-2023*

B 3OHE.s6M0

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Byomm: 03gmds 5898mmns 3g@mEms dogm dgdmga 6yocmgddg woymobmdoo:
bogbBo@n, 2022 beoob bobyemdbogm Somxgdo
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dOmab doboMn o gabommgdob bgd@mEn domasb ddoEmu >&als
960356900356 535330609540, M3 NBM™ domamn mbal gobsmmg-
b0l 8ogmgdss dgbadmgdgmon d3g9s6sdn, Jom qg3@m g0 3gomogozon®o
30605 IOm3al dobatdyg, Moz megal IbG0g s0bobgds dGMBal sbsDme-
ME900Dg (3 396scmgdabs s HMBobl 865DMaNEgdsl dmEal awgdoma
3MOgea300 8d3oMss (aemmdamabs(30s @s bodbgbo. Ne6 / 2018).

2013 63@[) bogmgdom ,3MgLGgyman® bob603qwm 36maMsdgdals
bgmdgbymds asbsmmgdobs s 3936096980l LadababGHmb dbGHowsb
3B0mMo@g@mae Rsanmgams. d93mdoges 3Mmamsads, Mmgmoais av)-
mabbImds Lobgmdbogm 1MbaggMbndg@gddn dmgogMmoa Logsbdsbsom-
mgdmm 3Oma@madolb LEMm bLobgmdbogm oxbsblgdsl. mbodbyem
d0amdsl gabsbbyma Ggzocmal dgdbmdedgdsbmsb gmaw bws Bo-
9bomabgdobs LGB Jda, sgMhosm ab Logsbdsbsmmgdmm 3Mma-
53980 5 EONRMIdM©Ba6 Jgbodsdal 3GmgggLbngdl, Gmdmada o6
0m3mgdmeEs 3MgbGnygmmo, dogmsd LabgmadBogmb Linfogdmes 3
d0dsMormgdoo dgbodedabo 3o@mgda (sfggedg em., 2016).

a0bsmmgdol s 35(36096930L LodobabBEML nbazns@ozom, 2013
Bemoob Labgmdbogm dammgl ©sbgbgdymadgddn bszomsgmns@nl
14 1b3g(305mmab LENmO JNALo BobsbLrgds. LobgmBbogmb BagM go-
boomgdal bygMmda 3GamEadg@mmo 3Mmamadgdol asbbabmzMabol
30035m0bB06gdnma Mbos ngbol mMo 3M0@gMonda:

*  36m3ob sMeMmgammomgdo dsbstdg Immbmgbawa 3Gmeygbngda,
mdmgddg 3 o0l gBe30G0;

*  UL3gEnommdgda, MGm3mgdaz oM oMl odmzowgdymo mogoly-
R0 35bMab 3mbonbd@nEody s dof398nbgdy, Bogmed gofmes-
mgoma© bagoMms 3mb3@mgdmm bggHmdan domsmoa Mabgal b3gzo-
smob@ms bz 30 gMnbmgsbo Momogbmdal d9bsmRmbads.
3M0mE0G 9@ M Logsbdsbsmmgdmm 3MmaMmadgdl Lbgoabbgs Lo-

bgm3dBogm @dammmagbo bagsbdsbsommgdmm @sbgbgdnmgdal dobgogam

80930306905 saMommmo §gdbmmmangdo, 3s5LBs3mgdmol ImIborg-

dab 0b@gamamgdmma Lodszomogmm-badogob@mm Lagsbdsbsmemagdemm

3Mma @03 (obygdomn s dmgswa gobommyds), nbygobgmns, badayby-
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b0b3gByzgmm dg(3609693900, g3mbmdngs, abGmEns, gommmemany,
8omg85@ 3o, 33965dmmds, 0bgm@mdszonmo gdbmmmangda, bagstm
ddommnggmmds, st gmmmans, 398 9MnbsMool 0bGgatomgdamo bods-
30bEOHM Logobdsbsmmadmm 3MmaMads, ggmmmans, G Jodgd@nco,
BMobL3mM G0, Ig@omymans, 39396sbgmds.

3OmaModmo  ©ognboblbgdol 8omgdodg MEmgdsdmborma wds-
mmgbo bogebdsbsmmgdmm obgbgdnmgdgdo s dsmmgal godmym-
Boeo 3MMaodnmo ©850bsbLydab dm(zmmdgdo gobabodmzcgds ym-
39mbmonmom badommggmmb gobsommgdabs s 3g(360961980b 3060b@)-
0ol 66 dobgdom.

2023-2024 Lobbogmm Bemabomgolb gmgdsdmbor dsmmgl bogs-
6356smmgdmm obgbgdmgdgdl 8nggmozbyds:

5)  bbnd — 03969 xo30b0330mab Labgmmdal mdoemobob babgm3bogm
16039Mbod @0 — 2,524,500.00 motin;

3)  Lbbod — bagommggmmb §qdbogmea @bogg@bodgdo — 3,966,750.00
oMo,

a)  bbad — omasb Labgmdbogm «bngg@bo@gdo — 900,000.00 mstio;

©) bbod — os3d30 Bgfgoxmol  Lobgm8bogm wbngg®mbodgso —
2,124,000.00 enotio;

9)  bbod —dso8ab dmms Hbosggmob Lobgmdbogm @bagg@bodg@o

—967,500.00 emotin;

3)  LLod = Lmbydal bLobgmdbogm MboggMLoGg@n —562,500.00 maon;

B)  LLE3 — 0o3md amaqdadgamal bobgrmmdal mgmogal LobgmdBogm
mboggmbo@g@n — 587,250.00 mstin;

o) bbod — bedibg-gogobgmob  LabgmdBogm ¢bogg@bodg&o —

659,250.00 moo;

0) bbod — gmab babgmdbogm mbagg@badggo —207,000.00 masto;
3)  bbod—=3mms 3gbbosl Dmamamab Lobgmdbogm Labbsgmm mbagg@-

Lodgd&n —225,000.00 mama.

Lbod — dsm9Bol Bmams Gbmaggmol Labgm8Bogm wbogg@bo-
&98d0 (3b9)-30) 3G0mE0G g Mm Ldgsbdsbsmmgdmm 3Mmamadgdl do-
93m036985: 93mbmBags, Dmaswo asbsmmgdab @ebygdoma baggbymob
3obBogmgdmmol 3mIbagdals 0b@gatntgdmmo Ladsgomsgmm-badsgab-
Bem Logsbdsbosmmgdmmm 3MmaMads, 3dgbgdmmds, sgMsmmma §94bm-
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mmangdo, JoMoymo gommemans, abGmMos, domemmaos, Jodos, go-

Bogs, domgde@ngs s 2023-2024 Lsbbsgmm Brmosb — Lymmsdwmgma

a0bsomgds.

LobGgFgbms Jgbadadal L3gEosmmdgddy MmamEa dmmbmgbss
dOm3ob dobaDg s Me8rgbor 36033bgmmgabos 3 L3gznemmdgdol
©0g30656bgds babgm3bogmbogal. smbodbymal Jgbogebgdmaw asobge-
b 309mgo db-b 3MamEoG g mo Lagsbdsbsmmgdmm 3Mmmamadg-
b0b 3Mbredmagmgdamms IMmal dobGal sbamaba.

3G0mM0@ 9@ mo  Logobdsbsmmgdmm  3MmaMmadgdal  ox0bs6-

Lgdob dgdmmgdowsb 10 Bemob dgdwgy, LonbGgMgLms, Medrgbow

BofBo@gdmmae d0dmnbofmgmdl gl 3Mmamads, Mobomgobsg s6smaba

Bomzdommgm d93gan dndsmoymadao:

1. Mo9gbom  ©o@gdomom/aomymagomon  08mddgos  ©axgnbsbbgdal
5b0dbnmds gm@3d 3GomEndg@nm bogsbdsbsmmygdemm 3Gmg-
65390Dg xc™ bogngHa 308 Magb@gdal dmdowgady;

2. ©33mgbse gondamps 3MomEo@gfmm  Logsbdsbsmmgdmm  3Mma-
5398bg Imboymo bGmegbGgdalb Mommgbmds;

3. M8pgbse e@gdomam/memymaomsm 3mddgogdlb mognbsblbgdal
9L LobEgds LEMYL6Egdab BogM Bombgmm dgmgagddy-

0809650, 360d36g9mmmgebos 33ma30L Ro@omgds, GHmImaomsy ©o-
anbrgds:

* MmgmMne  ©08gxnbobLgdnm bLogebdsbsmmadmm  3MmaMmadgddy
dmnbmgbs 3608 Mngb@ s 3bMnsb;

*  Mmgm&ns 5bodbmm 3GmaMmsdgdbg domgdama gobsmmagdabs o
IOm3ob 35BM0b Immbmzgbgdalb megbgdsmmds;

° Mo 39Mb3gd@nggdn o93L o3 L3goomMmMdgdL MmamE(3 oboddgdab,
abg Bo@Bs@gdamo 39Magmal 394360l dbog.

33930 0mgomobbabgdl MHmam3 mz0bmdAog, aby Hommybmd-
03 565madL, Gobmgobs dgoas gombgsma sdodMogb@gdobmaab,
LENEI6EGOoLMZaL ©o  FNALEITMezMgdnmgdobmgal  gmgd@Hm-
bymo gm@dnom.

3000b35M0 ©o93bs306s dbyy-b 3GamEModg@mmo (mgobm) bogsbde-
Boonmgdemm 3Mmacadgdal do3omagmns@ol Laggbn@al 180 s dogab-
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BM3@Mab boggbncol 144 396bosdmsgmgdamb. 33mgzsdn 8mbabo-
mgmds doowmm 172-3s  3960bosdmogmgdamds, Hmdmgddsi Logsbds-
Boomgdmm 3Mmamads asbEmmagl 2018 bgmb ©s dg8wmga.

0036030 15. 353M3N0LIRMA 30T RILEAIRIJIXRN
LOBO6306001NIBTM 36 MBdEHO3JN

= 9306m3035

B 4560019900 GOIMEMY0

= 30b0ogs
8,50% . ©5§g900m0 gobsoEgds
)y 0
830% ‘ LEOITGICIOTON

B 350093003d

= §99690emds

" 30M@MQ0

" 53O0 Gygbmemygdo
dodos

byomm. 0sgMods oggdmens s3@mEmms dngt 3330l dyoganddy oeymobmdao.

Logsbdsbsmmgdmm 3Hmamadol sMBgz0l Bobgbaw MIMegmgbmdad
asbabgms ggobme LBagmal dgbadmgdemmds (47,4%), beagnm 44,7%-
3o — L3gEoommdabsmdn ab@gMgbo, o bo3ymal, Gm3 LBsgmob
©530656bgds 3g@em 360d36gmmzsbos 08 LGMEa6Egdabmaal, gobogo-
Loz bagobdobsmmgdemm 3Gmamadol schgzabol dg@&Bomon gnbsbbyma
Lo goobas 3BmdmgdnGo s Bm3 56 babgmdbogm ognbsblgds, aboba
03 5Mhg306L 396 g58390198bg6, Joybgoazem b3gosrmmdabswdn sf-
Lgdma oo 06@gMaLLs.
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0036080 16: LOB3O635650IRIBTM 3, MBdMOBNL IMRIZNL 3®IBMIBY
(3330420501 307JMN0IMO) 6098RI603T 39LTbN)

mx5bobs s sbemdgdol 4o3ew9bsd _ 18,40%
)BLME LFszEgdol dgbsdegdermdsd _ 47,40%
1393050 MdoL5T0 0bEHIGYILIS _ 44,70%
139305¢MdObL 39ML3gH0IEMdSD _ 21,10%

0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00% 40,00% 45,00% 50,00%

Byomm: @0og3 G585 03 98mm0s s3@mE s Gogh 33emgz0b dgogagddg weymmbmdoo.

30ob3og, Mbos agmb o ofs Fom dogm sMRgmmo IGmaMads
MgBobm, M3Mmszemgbmdsd (89,5%) wowgdomo 3obmbo gabss. gb gMmbge
300093 503LGNM9dL Lbogmol ex3nbsbbgdals s9yz0mgdemmdals.

0036030 17: M3RN0) 01T 960, M3 01d336L 30T RALEGIRIBIXN
LO39630600IRJBM 3MMBFHOIS T6RO NIML IJBOLM?

10,50%

" 30

560

byomim: @0sgmsods oggdmemns s3@mEms dngf 33emg30b dggagddy weymobmdoo.

300b30Dy, 50MRg30b96 o oo 0bobo 0gngg Logobdsbsmmgdemm
3Emg 3oL, sbms H™I 3dmbrogom sMhggeba gobs 3gomgdgmao, Ggbdmbog-
b 68,4%-35 aobze awgdoma 3sbba.
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0936080 18: 90®RIZXRN0 01T 56O N13N3J LOBI68S60IRIBRM 3HMBGHIBIL?

500

byomm. 0sgMods oggdmmns s3@mEmms dng 33emgz0lb dyoganddy oeymobmdoo.

5@bndbmma Bomomomgdlb 03 aoMgdmgdsdy, Mmm3 3MomEod g
L3y (300Mdgddg FOMIal dobadg Immbmzgbs sdammns, Mo ©3(30-
Mg0Lb  @obogdgdol 3gMmb3gd@ogol wo JuMbesdmegmgdamb ¢ddbab
3306 Immmnbl.

obogddgdob LEGMLOL Fgaiobgdolb demmzol dmbs(3989d0L Jabgco-
300 (9Lb3mbEgbGms 76,3 % ©sbogdgdmmas.

00364039 19: bO&O) 01T 060 ROLOIZIBIRN?

= 30

= 500

byomm: @0sgmsds oggdmmns s3@mEmms dng 33emg30b dganddy moymmbmdoo.

Bobm Logsbdsbosmmadmm 3Mmamsdqdol 3uMLrsdmsgmMgdymas
M3E03mgbmds gobsmmygdal s badoondm/bszsmm gogmmdal bggm-
dos @abegddgdmmo, Moz smbndbmm Lgyd@m@mdn FMmBals dsbomdg sGbg-
o 3am3ofMgmdomsb godmdmnbamgmdl.

o3 d99bgds gombgel, 3Gmggbool dgbodsdaboe @obegdgdslosb
30356058530, ©sbogdgdnmms 44,8% of oMol obsgdgdmma 3Gm-
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3gboob dgbedadabow. gb 8shg9bgdgma ImBIMEL 0dsl, Gm3 dG™3ol
b5bomdy baddom doal Bmmbmgbs-dobmmgdol dmEal s@bgdama
LEONIG YOO s baMobbmdMogn obdsmabbos, Moz Jgbadmms gob-
306mdgdnmn 0gmb bbgemsbbzs god@mGam, Hmamtgdages 30bgdanl
3960medn 3oMgdal go@nbgds 3mdaxbagy Lyd@mEgdda J394bal g3m-
6m30 3ol LEEYJGNOPmo (330 gdgdal asdm, bLadmdam domal JogFo-
(300 o Lbgs.

0036030 20: bo&0) 01T 960 3GMBILOOL 3ILOBO3NLOR ROLOIZIBIRN?

LIENON

Byomm: @0sgmsds 0ggdmemns s3@mEmms dngf 33emg30b d99a98 0y @oymmbmdoo.

300b35%g, Jomgdmma gobscmmgdals Mo Bomma godmemasm Ladbobyy-
906030 L5g8006mdal LA gdabsl, Mgbdmbogbgos 41,4% 3obe-
bmdl, MmmB go8mapasc 80% ws 3580, bmmmm yzgmsdy 6s3mgdo asdm-
496935 10-20% — ommoms 17,2%-80.
Q0936030 21: 0J3I6L 3NIAH ROLEAIVR IS IR LOBdI63O6SNTI>TM

36 M36030R06, 60 BOTN 353M3OR3501 LO3LOLIMIMBMN3N
LOJ3NOBMBNL BILATTRIBOLIL?

= 10-20%

= 30-40%
= 40-50%
60-70%

= 80% 05 dgh0

byomm: 0sgmsods oggdmemns s3@mEms dngf 33emgz0lb dgogagddy weymobmdoo.
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a3mzombygmms 48,3% o0badbogl, Hm3 Lbogmal sbEMmgdal
Jdgdga LadbabyMgmdmaga 3mbozns sndamms, Moz M3 oy aby (3Y©o
3oRg96g8gmos 3oMngmmmo gob30matgdobe.

200364030 22: 9035RQXIN 01T 969 LOZLOBLIHIMBHN3N 3MBNGN
LEO3TOL ROLAITIBNL 3IIR3IMI?

= Yes

Byomm. 0sgMsods 0ggdmmns s3@mEmms dng 33emgz0lb dyogagddy oeymobmdao.

o3 dggbgds @ombaddgdgm Mgbdmbrgb@qdl, |dxmdgzmmdal ao-
3m3db6393 30dgDdgdee dg@&Bomo bmaswo ¢dxdggemmds s dgboggaba
LodLobYMalb dgdbs Lobgmegds, YBMM bogmgdow jo — L3gosmmdal
36539ML3gJGonmmds s MmEsbyyMa oMmdgdo.

358m30mbymms dbmemme 11,1 % ogmob, Hm3 Bsmo @dndggmmds
0535380693m0s EsbENgdmm bogobdsbsmmadmm 3MmaMadobmsb,
©365MRg69b0 653 gdom ob 56 53533069596 Boon.

00367080 23:

oBrogBer gorebbigdom Bmbobegbsl, Gm8 mgygbe nBndgg@mbs s egdo@gdnrmos
®dgq6 8og@ esb@yeogdnen Lagebisbomomgbrrm 3Mmg@adaboob.

aoboge, Bgaggabiemes 1-5 boewash Lzaemsdy, bags 1 - 2096086230 "Lérmose o6
qgenabblgha”, 5- "bememosm qgmebbBgde’.

(33.3%)

(11.13%)

byomm: 0sgmsods oggdmmns s3@mEmms dng 33emg30b doganddy meymmbmdao.
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3960LEsdms3Mgdmmgdal godmgombzal dgmaagdo 430396930, o4
Modmgbom ogbdotom ydsmmgbo gobsmmgdol Bomgds mobsgdgdsdoa.
B396 3530dMmdm, HmM3 Mdsmmgbo gobsmmgdol ghmswg@mn 30bseba o6
60l 8bmmme 3HmBob dsbMob ssdnsbm@mo Mgbymboo dmamaggds.
3ol Logobdsbommgdmm bLabBgdsdn Mbros 043658mwal sboro
3M@bs, 30650©sb 21-g bam3mbgdo gobsmmgds s 8g(360gMgds ggmbm-
303960 3900mEmgmdal g56mymegema babomos.

3m(399mmo 33mmg30L Gomamgddo, sbgzg, 860336mmzgebas gobobe-
Bezemb, o Go gogmabs dmabonbs bbgomsabbzs Logsbdsbscmmagdmm

3Mma@adob LEMME ©ognbsbbgdsd sdo@mFogb@ms Immbmzbody.
o003l dmms Eqbomeggmal babgmdbogm 1bogg@bodg@ol dogo-
moondg dgggzodmos baommaw Bo®mImgaRabmm, oy Me dgmgaqgdo dogo-
0o dmobmgbol 3mmboo gobm Logsbdebsmmgdmm 3Mmamsdgddy,
bFomgddo 3mgdmmos Bemgdalb dobgogao dbw-dn gsbm Logsbds-
boomgdmm 3Gmamsdgd by go8m(zbopgdamo spaomgdo s RoMobym
LEWEIbEMS Momabmds.
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GbmO0) 1:

Lobgmabo-
@mb 3ogt P
©50656- ob@mos 93mbmdogo JoGogee
b3 Fomemmmand
JoJmo
3MmaMsdgdo
3 c 3 c 3 c
o & g5 & g5 &
c w [ S w© [ S w© Q
£ £ © c o £ © c Q) £ © c 2
& O Y| ¢ Dl & O | ¢ D & Y| ¢ Dl &
[39) o € £ [} o € £ [} o € £ Q
£ O PR € 8¢ PR £  BE PR &£
E,g 3 2 1= 3 3 2 S ¢ 3 3 2 =) ‘SO 3
2 25| YD 2 D5 YD 2 08| ¥3 2
] £ | © € ,.8 £ | © € rg € | © € ,.S
=2 5] 5] ©
2 S & ) © 2 & ) © 2 & ) )
3% 2 %5 2 %5 2
& S & S & S
N ) b )
1] 2013-2014 - - 20 19 95% 55 55 100%
2 | 2014-2015| 30 30 100% | 30 30 100% | 60 60 100%
3 | 2015-2016 | 50 49 98% 50 50 100% | 80 80 100%
4 | 2016-2017 | 50 49 98% 50 50 100% | 80 80 100%
5| 2017-2018 | 60 59 98% 60 33 55% 100 100 | 100%
6 | 2018-2019 | 60 60 100% | 60 60 100% | 100 100 | 100%
7 | 2019-2020 | 50 50 100% | 40 38 95% 80 79 99%
8 | 2020-2021 50 49 98% 40 40 100% | 80 80 100%
9 | 2021-2022 | 50 48 96% 40 40 100% | 80 80 100%
10| 2022-2023 | 50 50 100% | 45 45 100% | 80 80 100%
11| 2023-2024 | 50 49 98% 45 45 100% | 80 80 100%

byomm. (36Gama dgoggbocnns s3@mEms 8ogm Sba-sb gsdmabmgornn
0bgm&®ds300b boggamdzgedg
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Gbm0R0 2:

Lobgmabo-
gL 30gth
0330656~ 839698mmds domeamg0d godos
bgdamo
36mgMsdgdo
b2l Lol Lol
0 < 0 < 0 g
N c Er“g g Er“g fgﬂ Er“g POEQI
) © ©
% e ¢ D & 0| ¢ D & 0| ¢ E5) &
s 382 % % B2 g B &% %
g g€ | PP < | ge| PR € | g€ | PP €
194 2 5 roﬁl'g 3 2 5 roﬁl'g 3 2 5 ronl'g 3
2 S| gD S| gD S| gD
) 0.5 Ry 2 0.5 g3 2 0.5 g3 2
© € QO © S € QO © S € Q| © S
2 S £ € bl S § € bl S § € 0
2 3 ) © 2 ) © 3 ) =}
5 2 < 2 2 < 2 ® < 2
& S & S & $
2 o 2 o 2 o
1] 2013-2014| 25 25 | 100% | 25 25 | 100% - -
2 | 2014-2015| 30 30 |100% | 30 14 47% 15 8 53%
3| 2015-2016 | 50 43 86% 30 28 93% 15 7 47%
4 | 2016-2017 | 50 50 | 100% | 30 26 87% 15 4 27%
5| 2017-2018 | 60 50 83% 30 30 | 100% | 15 1 7%
6 | 2018-2019| 50 50 | 100% | 30 30 | 100% | 15 15 | 100%
7 | 2019-2020 | 50 11 22% 30 30 | 100% | 15 13 87%
8 | 2020-2021| 50 31 62% 30 6 20% 15 o) 33%
9 | 2021-2022| 50 24 48% 30 5 17% 10 1 10%
10| 2022-2023 | 50 45 90% 30 26 87% 10 B 50%
11| 2023-2024 | 50 49 98% 30 30 | 100% | 10 10 | 100%
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GbmN20 3:

Lobgmabo-
gmb 30y
050656~ godags Bo0gBs@0go 36ygdnmo gobsmmgds
bgdmmo
3MmgMsdgdo
2 2 c D
N 55 5 & e
c S o ¢ w Q [t
)
g Es-".)r g c ‘SD - E{ g 8 c ﬂ% & g S c 556:3 - E{
s %f &% 2858 &2 5 58 &3 24
€ g€ | L Y| e | PR < g€ | L S
& 3o | '@c| 2L 82| ¢ 3 32| ©e| 2L
> DS | U®D| S| DS | YD o DS | U®D| S
© ED SR | PSS | ED S| 5 £ 8RR %
S 98 °% 73 58 °% % g7 R 73
) ) Q| Co
& & & &
o] ] i)
1] 2013-2014 20 1 5% 30 30 | 100% | 60 59 98%
2 | 2014-2015 15 4 27% 30 28 93% 90 90 | 100%
3 | 2015-2016 | 15 1 7% 30 19 | 63% | 90 88 | 98%
4 | 2016-2017 15 1 7% 30 18 60% 90 88 98%
5| 2017-2018 15 4 27% 30 5 17% 90 89 99%
6 | 2018-2019 10 3 30% 30 17 57% 50 50 | 100%
7 | 2019-2020 10 7 70% 25 18 72% 80 78 98%
8 | 2020-2021 10 8 80% 25 25 | 100% | 80 79 99%
9 | 2021-2022 10 3 30% 25 24 96% 80 79 99%
10| 2022-2023 10 6 60% 25 25 | 100% | 80 78 98%
11| 2023-2024 10 7 70% 25 24 96% 80 80 | 100%

byomm. (36Gama dgoggbocns s3@mEms dogm Sbam-sb gsdmambmgornn
0bgm&®ds300b boggmdzgendyg

81




Gbm0R(0 4:

bobgmB8Bogmb
Bog® G 6 S
530656 gBeemo 23Gafgmo Gggbmmmangon
3mamodgda
ao9mborodee Bomgdymo dg3Lgdabs
Brmgdo s@anmydals b8 0Eant GoBanGad
0
N Gomgbmds 3Mb@obagb@o 390909
1 2013-2014 20 19 95%
2 2014-2015 50 35 70%
3 2015-2016 50 39 78%
4 2016-2017 50 50 100%
5 2017-2018 50 50 100%
6 2018-2019 50 50 100%
7 2019-2020 50 48 96%
8 2020-2021 50 50 100%
9 2021-2022 50 49 98%
10 2022-2023 50 49 98%
11 2023-2024 50 50 100%

byomm: (36@oemo dyoggbocmns 53¢ mEmms Jogm Sbam-sb gsdmmbmgacn 0bgzmmds300b
boggdzge By

@3bogmb dogH LEYmeE ©Ix56IBLYEN bogsbdsbsmmgdemm 3GHma-
53798b db«y-do 30939036905 JoBos @s Gadags, LEMMgE ab LeygMmgda,
Amdgedog 339080300 3ol gs6bs3mommgdamo gaooGns

oMo doM@Gm oMb, sMs3g J39ybals 3obdGedao.

Gogbamo LEYIbGgda Mol 0MRg3bg6 35§ gdom 564 g.6. 850bme
L3ggoommda. sx0badbymoa 80bbom gmgd@OMbyma gm@dom gob30-
b 30gmgm ds09gdob dmmes Gbmaggmol babgmadBogm wbaggmbo-
&9&0b 3BomMo@g@nm Logsbdsbsmmgdmm dGmamsdoms 118 3umbL-

82

Mmam@g (36Gomgdasb Bobl, yzgmadg bogmgddmmbmgbsw babg-

33m930L goMamgddo, sbgzg, 860336gmmgbom dogoRbogo, dg-
a39bBsgms 3MomEa@ g Logsbdsbsmmgdmm 3Mmamadgddy Ro-




sdmagmgdamabs s LEYIbEL godmzambgs. dgogagdo BoMdme-
39600 @0og®edal bobom:

003640389 24. 3LI-L 3GHNMHNGIGIXN LOB3O6396001RNIBTM 3HM3HO3IBOL
LEIRIES0)O 30IEH OHRITRN KOS IJNAN L3IBGNOTMB3IBN

gbodmeyos I 12,20%
0530L)85@0 333mbgbHo I 11,90%
gombogos Wl 1,70%
basgg®o goagayos Wl 1,70%
05670 gomermyos MM 2,50%
0bgeoliy®o Bowmemyos MM 2,50%
onOJnwmyos W 0,80%
s6dgmemyos I 10,20%
3083071000 dgabog®gd> M 0,80%
baliyy®Lsmm Ggdbmeomgos Ml 1,70%
56JoGgddncs I 5,10%
30D03M0 903065 ©s LsIgEoEoEM HYsdoEoGszos I 7,60%
RoM0>305 MW 0,80%
930myos W 0,80%
b3mEsdEIo gobsomengds I 6,30%
Jomgds®ogs MR 4,20%
80B6gLob sdobobEHMOMdS 24,50%

GPOOBI0 M 4,20%

0,00%  5,00% 10,00% 15,00% 20,00% 25,00% 30,00%

Byomm: @0sgMmsds 0g9d3mmns s3@mEmms dng 33emg30b dganddy woymmbmdoo.

Mmam&s dggagdowsb RsbL, ¢8Magmgl dgdmbgggsedn s@hgmmas
gobosbo bLogsbdsbosmmygdmm 3Hmamsdgdo — dobbgbal s@3nbabdMo-
6965, gbogmmmaons, sMdgmmmaons, Bodagnco dgoaznbs s Lodgwo-
(306m G godamo@o30s, BM0Dddo. 013(39, godmzombamms 60% smbad-
Byl 8odgdow sbabgmadl doMamawo ©s ©sds@gdoma b3gosmmdg-
b0l gFMm0gMmdgzbgdolb Lymzomb.
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01030 VI

306001RJ39%DJ 306JIT(N bOMRIBNL d03TIbO
aMLOLTIMBOL 3IMNTVRAIM3OBI

439460L g3mbmaognca Bomds@gdol gfom-gfma dmsgata asbdbe-
BrgFgmo oMb gobsommgdal @mbg. 98gbow, 0bgzgb@nzns gebosmeyg-
3530 ofab 0bbEEN3gb@ 0, MmM3gmbsay yzgmodg dg@ow 0ygbgdgb Lo-
bgm3bogmgda g3mbmdognmo bBHmnbs s 3ob30magdal dobambyzac.
a6smmydadn 0bzgb@oos bgmb @bymdl 3g(360969dsb, 33mg39dL ©s
&9dbmmmgoq aobgzomamgdab. 3 gboo 3xmdgbogds Imbabmagmdol
36m36gdal mby.

3590b3&mbob 1bnggFmLog@& ol 333mg306M3s doMBMb go0bdMm@as
33mggedo ,Education and Investment in Human Capital® 1962 bgmb
30bo(3b0s, MM 5EddnsbyMa 3odn@omo FMbsdgbE M Mmmb omo-
353mdL daMamn g3mbmdognmo Mol dombggedn. 3ob sbggg os-
ob@@s, MGmd dmdsgoma 3MmEdGonmmdol 0bggb@ongda by
NBO™ 3g@o© 0bsmdmgds 3gMdm dsbMab gofgo s 5Meds@gMasrmma
BmOH3om. sbommaaMae, 939Mnzgmads 93mbmdab@ds s d3gmggzeads
ogmemmg dgem3ds 1961 bgmb 33mg3sd0 ,Investment in Human Capital
50b0dbs, MM Imbobmgmdolb bmgnsmaMo 3gmomoemamdal gondgmdg-
Lgdab yggmadg 360d36gmmzs60 Gog@mEgdo sfal (3mwbals Joembyzgda
s 3m3398 9630980l s bamgdal dymBagn goydxmdgbgds, 3006y
3030 oo s 306s, s MMB gobomnmgdady obamgzs 30bbow ababagl
MbaMgdal gondxmdgbgdsl.

LogdoMmmggmmda aobsmmgdadg gobgmmo batggdal Imbobmgmdal
39oomEmgmdol DMEsdg gogmgbol dgbabbsegmom Im3mggdmmoa ogdbs
2006-2021 Bbrgdal LGsGELE MG Imbs3939d0 — 333-do gobsoemg-
35bg asbgmmo baMxgdalb boemal DM@l s dmbabemamdols dgdmbogemg-
30l B0l ©g330b Jgbobgd.
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Gbm020) 5:

Bemgdo Bgajagiiizbngnb 833-30 batxrgdab Soomnb
&3330 INCOME (%) Bes ACCOUNT (%)
2006 10,5 433
2007 13,1 10,7
2008 27,2 20,8
2009 6.4 .6
2010 129 55
2011 8.1 -
2012 15 15.4
2013 12,4 8,9
2014 10,9 131
2015 43 51
2016 43 199
2017 4,9 131
2018 0.4 .
2019 5,4 212
2020 46 05
2021 13,9 15.1

Bysmm: 3600 dgmagbocros s3@mmab Jogm bBoBobBogob gHmmzbmemo bosggb§m

0bgm&®ds300b bogadzge g

98306 09ma s6smodabsmgal smgdmma 0dbs dmbabmmgmdol dgdm-

Logmgdolb DMEAL 9330 edmnEadeem (33moEs© s 333-3n gobom-
930l boagal O ©sdm 3000909 (33MOQS.

Y = aa,+aaX

(330©730L OHMama LgHns dgdmbaps LG (30MbsGmmmIsdy.
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00364030 25

INCOME (%)
30

25 -
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15
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T T T
12 13 14 15 16 17

T T T T T T T
06 07 08 09 10 11 18 19 20 21

byomim. nogmsds oggdmeos s3@mmab dogm bGodobBozme
8mbas(39993dg oyFbmdom

200364030 26

ACCOUNT (%)
50

40

30 |

20 |

10 |

-10

T T T T T T T T T T T T T T
o6 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21

byomm. 0ogmsds oggdmeos s3@m@ab dogm bGodobBozm&
3mbos(39993 g @oyFbmdom

aM55303980 5R39693L, Hm3 Mmaoma bgHogdo sGobLES(30MbsGY-
0o, 3dMbEgdabomgal dogdaonmo ©ozo-gumgcalb Ggbdb.
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GbaHNR(N) 6: 306001R33NL bOMRIZNL KHMNON LAGOOL
LEIGNMBIGITMBNL &ILSN

Null Hypothesis: D(ACCOUNT-

) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic — based on SIC, maxlag=3)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -9.052876 0.0000
Test critical 1% level 4.004425
values:
5% level -3.098896
10% level -2.690439
Variable Coefficient Std. Error t-Statistic Prob.
D(ACCO(L_J:\;)T -1.569912 0.173416 -9.052876 0.0000
C -1.468724 2.228694 -0.659007 0.5223
R-squared 0.872279 Mean dependent var 3.442857
Adjusted 0.861635 S.D. dependent var 21.74385
R-squared
SE. O.f 8.088149 Akaike info criterion 7.150240
regression
Sum sq.uared 785.0178 Schwarz criterion 7.241534
resid
Log likelihood -48.05168 Hannan-Quinn criter. 7.141789
F-statistic 81.95457 Durbin-Watson stat 2.193210
Prob
(F-statistic) 0.000001

byomm: s38mmol gosbgomndgdgdo




GbaNR0 7: 3MLOLLIMBNOL 3I3MLOZRIBNL KAEMNMN LAGNOL
LGIBGNMBIGITMBOL &ILEN

Null Hypothesis: D(INCOME) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic — based on SIC, maxlag=3)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.858911 0.0001
Test critical 1% level -4.004425
values:
5% level -3.098896
10% level -2.690439
R-squared 0.796764 Mean dependent var 1.135714
Adjusted 0.779828 S.D. dependent var 16.42670
R-squared
S:E. of regre- 7.707820 Akaike info criterion 7.053911
ssion
Sum squared .
) 712.9258 Schwarz criterion 7.145205
resid
Log likelihood -47.37738 Hannan-Quinn criter. 7.045460
F-statistic 47.04467 Durbin-Watson stat 1.812885
Prob(F-statistic) 0.000017 ‘

Byomm: 038mFob gosbgomndgdgdo, Evievs 3mmgmodmemo mdmambzgmymazs

mE039 33moeob ©ogo gumgcol Ggb@om dg8mBdgdabsl owgo-

bs, MM pMmoma bgMogdo ba@Rnbgdgb LES(30MBsMMEMEL.

(33e5098b dmEnb 30dgb-8gmgamdmomdal obomaggbsw gsdmyg-
bgdmmo ogbs aMgobrgmal &qb@on, Gm3molb dgmagemss omdmhAbs,
®m3 bymmgsbo 30dmmgbs — boMggdo o6 ab393L Bmbobmgmdal 39-
oomEEgmdolb Bl — Mofmymaamos. 3odsbomady, gobsmmgdady go-

Bgnma batiggdab DM@s 063930 3mbobermgmdal d53mbagmagdal DM@ab.

88




GbmOR( 8: 30INERISNL GILANL JIRIBIBN

Pairwise Granger Causality Tests

Date: 05/25/23 Time: 17:39

Sample: 2006 2021

Lags: 2
Null Hypothesis: Obs F-Statistic Prob.
ACCAUNT does
not Granger Cause 14 9.14821 0.0068
INCOME
INCOME does not Granger Cause
ACCAUNT 0.24003 0.7915

ggoﬁmf 03&mM0b 30050806n335360, Evievs 3Mmg @msdaemo 3%6:7633@5(77930

a50bsmmgdodg aobgmon botiggdal dmbabmagmdal dg3mbagmasbm-
35bg aogmgbol @sbowagbow dagdsmmgm ©abdgMbome sBomadl.

GbmNRN 9: ROL3IALOITRN 96OTNDO

ANOVA
df ss MS g | Sionifi-
cance F
R‘Z?Oris' 1 76,337 | 76,337 | 2,58403 | 0,228765

Residual 14 674,682 | 48,191

Total 15 751,02
Coeffi- |Standard Lower | Upper | Lower | Upper
P-val
cients | Emor | [S@L | Pvaliel s | as% | 950% | 950%

Intercept | 5,7199 | 3,032 1,886 0,08 |[-0,78445| 12,224 | -0,7844 | 12,224

X Vari-

able 1 0,226 0,179 1,258 0,028 |-0,15942| 0,6122 | -0,1594 | 0,6122

byomm: 038mEob gosbogomodgdgdn, Evievs 3Gmgmodmmo mdmmbggemymes

20-bmosbo  dgganl  ob3gmbonma  sbomoda  shggbgdl, cm3
F >F >F J(%@)258 >> 2,43, o3 035b 603bogl, HmI batiggdo go-

23506306,

3mgbol bbb d93mbazmaddy (300 gwno.
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93 go6@Gmmgds nmgdl babgl: Y = aa, +0,226X

9-0 099 356smnmgdal batigo as0dgds 1%-0m, ob mbos 063930gL
dmbobmmgmdob dgdmbagmagdab dGHwsb 0,23%-00m.

306smmgdal bofmggdabs s dgdmbogmgdal 3Gmabmbatgdoboo-
30b g30dmygbgdmma 0gbs ARMA dmegemo.

G020 10:

Variable | Coefficient| Std. Emor | -Statistic Prob. |R-squared | F-statistic

AR(1) |-0.910965 | 0.239302 | -3.806767 | 0.0029
Account % 0.676630 | 11.50836
MA(4) | 0.900560 | 0.069760 | 12.90948 | 0.0000

AR(2) 1.497266 | 0.518492 | 2.887732 | 0.0162
Income % 0.789485 | 18.75127
MA(7) | -0.999942 | 0.050892 | -19.64850 | 0.0000

Byomm: 038mmob gosbgomndgdgdo, Evievs 3mmgmodmemo mdmambzgmymazs

Q00364030 27:
39600133NL bOORIBNL 3, M36MBN 2021-2030 B6.

60

77777 Forecast: ACCAUNTF
404N Actual: ACCAUNT
N e Forecast sample: 2006 2030

20 Adjusted sample: 2008 2030

\\J/\/\'\ Included observations: 14
T Root Mean Squared Error  14.42921
20 [ Mean Absolute Error 11.62889
Mean Abs. Percent Error  193.3628
40 4 N Theil Inequality Coefficient 0.661922
N Bias Proportion 0.585100
. Variance Proportion 0.017367
80 T Covariance Proportion  0.397533

-60 -

A0 T T T T
08 10 12 14 16 18 20 22 24 26 28 30

—— ACCAUNTF --—— +2S.E.

dmEgmoo X-mghdalb obGamma babo dogonmgdl asbsommagdal
botiggdol d93(306930L 3GmabmbL. omdss, Aggbl dgd8mbgggeada, dm-
bosgdmas LgMns odgofo ohggbgdl 0bwogze@mMal Mygzel OHmms
356353mmdsda. LadMMabmdm 3gFommdn omdsgsma &qbogbzas go-
3m0339015, 3536153 00 dmdsmmdam 0gn o6 dggbodadgds dmemuoabl.
dm(3999m dgdmbzgzeda Mondg babob (3oembsbs ©abzgbol gsdmbse@sba,
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5 0743 0bs, Mbos 33963mMEgL, M Mo 0bmn3dGMMMS6 g33543L Lagddg
©5 Ma3gbsm MgsmuMas sbgma bzgbsto 3Msg@ngado.
36MmabmboMgdoo 0b@gMzomgdo 360336gmmmgbo BoMmmagwgds
©s 360b +50% — 90%. sbgmon 0b@gMgamal ghom-gHoma dodgba dgo-
demgds 0gmb dmegmob dgmRgzobsl bbgs g3od@mmgdal gommgsemabbo-

bgdmmds.
Q0036030 28:
AMLOLRIMBNOL 3IAMLOBRIBNL DAHRNOL &IFINL 3MMB3dBMDBN

8,000

Forecast: INCOMEF
6,000 - Actual: INCOME
Forecast sample: 2006 2030
4,000 - Adjusted sample: 2009 2030
Included observations: 13
2,000 - B Root Mean Squared Error ~ 31.84621
Mean Absolute Error 24.43269
o] — ,,,,j:,%g;:%—;;;;;'/’”\’,xv/A\/\\/\/ Mean Abs. Percent Error 1079.609
T Theil Inequality Coefficient  0.825276
2.000 Bias Proportion 0.000061
' Variance Proportion 0.565594
4,000 1 Covariance Proportion 0.434346
'6'000 T T T T T T T T T T T T T T T T T T T T T

10 12 14 16 18 20 22 24 26 28 30

—— INCOMEF ---— £2 S.E.

3mbabemgmdal dg3mbagmagdol bl @gd30 dmdsgsmoa 8 Bealb
356353mmd0da 0bsGRnBgdL domama smmdsmmdam s@bgdmm dogmds-
gmdal, Jogmsed ab@gMgomo sdog domamas -6.0% s +8.0%.

MmM03g (330l 3Mmabmbolb dgoeMgdom dgadmgds go3goegl
33368, BM3 Mobrmmgl 8 Bgedo bbgs asmgdmgdgdal dgbsthybgdocm
s@bgdamo ©sdmzoEgdamgds asbsmmgdal baggdal Mool §gd3bs
©5 dmbabmmgmdal 3gdmbogmgdol Dol §gd3Lb dmmal LogeMmommme
d9bomhmbrgds. gobscmmgdada batxgdol gobggs aMdgmaawnsb 3go-
mEdn odmgszs Jgogab s gl oMbgdymo ©sdmzogdamagds 8-10
Brab Bab gobgmo bamgol dgogans.
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0130 VI

30IXISNL 36-M3®O3Jd00) 396LODPRIHITN(
30v6Jd0L 3NXBI3NL 3IJBOLIBY

mdsemgbo gobommgdal babgmdBogm ©og30bsblbgdal 3Gmamadgda
356LadEzMNmos Hmamz Lobgmdbogm dogxg@ol, obg s3&mbmBo-
a0 Hgb3gdmozolb Hgb3dmogn®o s dmbozodsmodg@gdolb (smao-
mmdM0g0) domrg®gdob gomamagdda. dgbsdsdol 3Gmamsdgdda smby-
Aoeos ©ognbabbgdal 30D6gb0, beemm dgmgagda sbobmmos donxg@ob
dgbErmemgdol 563560d58d0.

000356 dommgbn gobscmmagdol bobgm3bogm oxnbsblgdal Moo-
©gbo Bogo mwal LabgmdBogm doxg@dg, donxgdb 3GmaMmsdgdom
356badmgEMmo 30bbgdal Bombgzol dgbogobgdmaw dg30Lbagmam ©s
3535965mndgm 2013-2022 bemgdal babgmdbogm danxg@ob dgbemmyg-
b0l 86356039330 sbabymo abgm@dszas.

360d369mmz5605 5006036mb, Gm3 2013 Bemosb 2022 Bemals Rom-
gmao babgmdbogm dogxg@do gmggmbmogmaw adMEgdmes ¢ds-
omgbo gobomnmgdol @og30656Lgdal Mebbs, bomm batgznma baboea
LENMEIIMES gosFsMdgdnoc. dgbadadobn nbgm®madszns Bamdmea qgba-
oo (3bGomab baboo.
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GbHNR0 11: LOJOGABITML LOLIVIBNBM dNIRISNL VOMBXIBIN JIOXRILA
3060012J3NL ROBVNBI6LIABNL 30R3I6ITIBN

3933090 bstigo Bog@onto bstgo 39330b 3gbEmmagdols

Begdo (3050 o) (5050 an) 85R39693gemo
2013 74,740.50 78,827.50 105.47%
2014 82,683.40 87,933.10 106.35%
2015 130,096.80 132,736.70 102.03%
2016 136,131.70 139,155.20 102.22%
2017 147,630.60 140,742.20 95.33%
2018 168,041.50 175,775.80 104.60%
2019 165,052.50 174,087.70 105.47%
2020 129928.7 139057.9 107.03%
2021 141602 155034.8 109.49%
2022 133862.5 146596.5 109.51%

byomm: (36Moma dgoggbocros s3@mmab Jogm bobgendbogm domxg§ob dgbobgd
bogomaggemmb 3obmbgdobs s domxg§ob dgbmmmgdol sbgomodydol
(2013-2022 6engd0) 8mbo3989380b boggadzgen bg.

5@bndbmma Bemgdalb a063s3mmdsdn momddob @33emgmo ogm bo-
bgmdbogm donrg@oo dsmmabo asbsmmadol ©agnbsbbgdal dgbo-
3580bn 3Mma@a80b (¢8ommgbo Logsbdsbsmmgdmm ws Lsdgbogmm
3393900b 3Gmamseds) 80bbgdo s ngo Imazo3s dgdmga dmaswm nb-
gmmIs300b:
e 9dommgbo gobommgdolb bggMmda 80d8mnbemg Mgxm®mdgdal Bom-
358 gdnmo gobbmm(309mads;
*  @dommgb Lagsbdsbsmmgdmm ©obgbgdymgdgddo LabgmdBogm
3636800 ©5530656Lgd0b DENBz9mymes;
*  y39ms BamBabgdymo LEGMEbEGNL bEGN3gbonnm NDENE3gmymeys;
*  Bom3o@gdnmo bENY6Ggdal Fbmgmomlb Layzgmgbm 1baggMbo-
89®9330 LBsgmabs s (3bmgMgdal ognbsblgds;
*  35bboggmBgdom bogagfa LENg6EGgdal bymdgbymds.
2015 Bemob Labgmdbogm doyxg@&ob dgbodsdals 3Mmamsdsdan Re-
dmogmor 30D678L ogds@e dgdmgan RobobgMo: 3GnmEndg@nlb go-
Mamgddo LobgmdBogm aobog@dmdl dgbedsdabn 3GMmamedgdal go-
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bbmM(309mgdal, Moms bagdeMomggmmb Dmaswn, 3Gmggbommo ©s

adommabo  gobomnmgdol LobBgdgdo dogLodoemyFom dagobmmgogl

LogFmsdmmobm LB SbsME L, Mol Jgmgaswsi Ladomggmmb bo-

35685650 gdmm ©s6gbgdnmgdgdol 3nEMLoIBmagMgdymadl Jgbad-

mgdmmds 946gdsm, mambggmo 3mbin&gbBgdo 0y3bgb wobsgdgdal

bmgmom d5batdg; bmmm 2017 Bemols domxg@do 3o 3g8wgan: ©saby-

3905 dommgbo gobommgdol @ognbablbgdols sbaemoa, 9539480560 dm-

©gmagdo, Gm3mgdaz MG0gb@oMgdnmo 0dbgds 0d dndstmnmgdgdobs

s L3g(30ommdgdal godmagmgdodyg, HmImgdaz d39ybol gobzomsmg-

3oL bogoMmgdgdmob, Lodmaswmmgdogo (3bmgMmadobs ©s g3mbmadnzal

a5dm0gMgdobmab oscal s 393306 9dmmo s IMMB0b dobM0b sbamaDal

LoggydggmDy 04690 006G g0 (30Mgdmmo.

o3 999bgds Labgmdbogm doxgd ol Jgbemmadol s6asc0dqddn
mdsemgbo gobsommgdol @ognbsblgdal 3Gmamadnl dgwgagdl, ngo Bo-
M3ma gbomoas dgdmgan boboo:

* 2013 bgmb — ©o530656Lgdoo 9 bHMbggmymyznma gd3bo pdsmmgbo
Logobdsbsmmgdmm ©sbgbgdmmgds, GmImgddss qbMHNbggmyzglb
bamobbosba Labbogmm 3Gm3gLolb Bamdammgs, MmBgmoiE meng-
6@ 0mgdamo ogm bmogbGos 3mmbob mbab sdsmmgdsdy; 25%-
oo 35bMEomos bEn3dgbmngdol 3Jmby LEYIEEMS Momybmds;
30DM@amos bBnma o6 bobammdmoago bobBsgmm s bsdsgob@mm
at56@)0m ox3nbsbLgdmmo LEBGNgbEG bl Momwybmds;

e 2014 s 2015 Bgemb — LEBN3gbongdalb 3dmbg LEGMEIbGMS Mom-
©gbmds 5gds@gds 2 700-b; LEma ob BaBormmdMogo Lobbagmmm
5 badogob@mm aMmeb@ oo ognbsbbgdnmoas LEMLbEGdab gso%-
oo HomEgbmds; babgmdbogmb JogH ©ogMdbgdnm Ndommgl
Logobdsbsmmgdmm ©sbgbgdnmgdgddn 3Gmamadnm dadsGorg-
9393bg @og30bsbbs 11 000-bg 390 LEgbEn; v3M g gdam
mBomgl bagsbdsbsmmgdmm 36mamadgddg Rstabam LEWoY-
b@ms bmnamamo 3Mmamsdol gomamgddo babbsgmm ms bads-
30b@GMm aM36G0m oxnbsbbgdamos LEMYbE oL gobMmEamo
omEgbmds; dbmmme 2014 Bral sbgocnddn 3o ©sds@gdoo do-
®009dm0s — 3Bmamsds ,(3mEbob oMol (Bbmgmomlb Bsdy3zsb
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Logobdobommadmm ©obgbgdnmgdgdda Lojomggmmb dmdome-
oo LBagmol ©og30bsbLgds) Bomamyddo agnbsblgdnm doMms
omEgbmdad dgoanbs 175 3omo.

* 2016 Bgmb — ¢8scmmgbo bagsbdsbosmmgdemm ©sbgbgdmmadal do-
39360080l 3BomGoGg@mm 3Hmamednm 8odsGommgdgddy
Raogbam od@on®m LENLgbGms LEnma (100%) Gomogbmds
MBOMbggmymzomos ©agnbsbbgdom. Lodsbobm dB3969dgmmsb
dgwemgdom 5 000-dwmg LEMEIbEGM 3o0DIMES ORNLSELYSM
LENEIEGS MOMEYBbMbs; by ©sxgbsbLrs 16 500-%g dg@o0 LEY-
©096@&0. 9ol bogsbdsbommgdmm sbgbgdnmgdgdda gMmnsba
96m3bgero 393m3RIcL JgrIaIR 23MgR0GIdgm Pormglb bo-
3063565 gdmm 3Gmacedgddg Rofabm afmebd ol dgmmdgm
3J&om LEMgbBms bEmma (100%) Mompgbmds MbEHNb3gmym-
gomos Labgmdbogm Lobbsgmm s Lodsgab@mm aMmsb@oom; ,bo-
bgemdBogm LB 03gbwngda LEYMEI6EGIOL® 3BMaMadal gomamgdda
LabgmdBoggm bGn3gbwngdl omgdl 2 700-3wy LEGMLgbE;

* 2017 Bgmb — ©ognbsbbms s3Mgo@gdam Mdsmmgl bogsbdes-
Boomgdemm 3Mmamadgddy Remoibmo 33 000-8g dsgomsgma.
3M0mEM0Gg@mm 3Mma®madym 8odsmomgdgddy ©ognbsbbro
18 000-30g LEMYBGN. LoLBsgmm LadogobGmm aMmob@om ©o-
50bsbbrs 2 000-3g 3og0bEEsbE0. ,Labgmdbogm LE035600gda
LEMYEGHAL® 3BMaMmadol gaMmamgddan bGn3gbwngda 150 momal
mEgbmdom, asdmaym Lojommggmmb 10 @dsmmabo Logsbdsbsom-
mgdmm abgbgdmmgdal 2 700-8q LEMY6EL;

e 2018 Bgmb — 0gg0bsblbgdymos Lobbogmm ©s LadognbGEm gmo-
6&gd0 o BamRabgdymo LEGMLYEE 3oL bEn3gbongda; 3Bmames-
3ol ,3mEbol 3oMob” gomamgdda Lobgmdbogm Lobbogmm, be-
dogab@mm amob@gdal, md@m@mebGnmabs ©s bbgs Lobbsgmm
3Mmamodgdom LBagmadalb LogsbyMom ©a/sb b ndgbwonm/bagm-
BOEbmM3Mgdm batiggdobomzgal bago®m msbboo @dMHmbzgmymaegon-
0o 3Gmamadol dgbgmnnamgdo;

Ladmgamgamgo gobsommgdal domgdal bgmdgbymdol 80bbom ©s-
50bs6Lbgdnmos bEM6Ggd0; Logsbdsbommgdmm 3Mmamodqgddy Lbs-
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3mgds ER0bsbLlrsm Lbgswabbzs Lmnsmy®a 3o@gamconl 34mbg

L&YRIEGIBL ©o Ybm J30gbob mdsrrady LEYRYEGISL: YIsrengbo
Logsbdsbsmmgdmm sbgbgdemgdals 3GMma@msdnma dodsGmymgdgdal

gBoMamaddo ©ox0bsbbgdamoas 19 200-g dg@o LEMIbEG. Lobgm-
3Boggm Lobbogmm aMmsb@gdom dMMbigmymeanmos 31 300-g 3980
LEMg6E . Lobgm3bogm Labbsgmmm Ladagab@mm aMsbggdoom mbEHub-
39mymgamas 1 878-%9 3980 bLEgbda. ,Labgmdbogm LEN3gbongda
LENEIBEJIL” 3PmaMadals goMamgdda bBn3dgbwogdo 150 mafal meg-
bmdom, godmgym badomggmmb 10 qdsmmgbo bLogsbdsbsmmgdmmm wo-

BgLgdamgdal 2 700 LEMEgbEL;
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goeos 35 000-%g 3980 LEGMLYEE; ©dxKNbsbLydmmos 3Momeo-
&9& e Ldg63s6sMEmydmm 3MHMaMsdgddy Reobamo 14 400
-39 LG IRILEH;

2020 Bgemb — babgmabogm LabBsgmm a@MsbGgdom NdHNbggmym-
goos 33 000-%5 3980 LENLIEEGN, brrem 3HomEad g@mm bogsb-
dobomngdmm 3Mmacadgddyg Rotnzbymo 18 000-3rg LEYMa6E0;
2021 Byl — babgmabogm LobBsgmm aMsbGgdom N dEHNbggmym-
gomos 35 000-dwy LEMEIbE 0, bomm 3MomModg@ue Logsbds-
Boomgdmm 3Mma@sdgddy Rofnsbymoa 14 000-3wg LEN©6EG;
2022 Byl — 2021-2022 Lsbbogmm Bemol 8gmeg LgdgbEHo ©oa-
30bsbbes 539008 gdnm docmmagl bLogsbdsbommgdmm 3Gma-
0393y Batobam 32 300-Bg 398 Lodsgomazmm Loggbm@oab
LEYEIbEL, 1 800-3pg FognbBEEbEL, 3HomEodg@nm 3Mma-
Mo 808oMonmgdgddg @ognbsbbos 19 200-bg 3980 LEMw©g6-
&0, 3534mg0 bsbob d08nbstg bmgmgdda d3bmzcgdo — 2 000-Bg
3980 LENIBGO s Fobbogmgdmal dm3bowgdal gM™MBmnsba be-
30635650 gdmm 3Mmamodal gomamgddo 2021-2022 Lsbbsogemm
Bemal 8gmeg bydgbMmdo LBsgmgds sNENbsbLws 937 oMb, beagnm
2022-2023 LobBosgemm Bemalb 30@Mzgma Lydgb@Mo onEnbsbbos
536900890 Mdommalb bogsbdsbommgdmm 3MmaMsdgddy Re-
Goibgem 33 300-dg 3g@ dogomagmb, 1 900-bg 898 3530L@ES6EL,
3MomBo@ 9@ 3Gmamedym Jodsmmymgdgddy ©ognbsbbos —




19 800-dg LGNGO, gs8ymgn babal B08w0bstg Lmggmgddn
dbmgmgda 1 700-800g LEYIEEGO s FoLBsgmgdmal 3m3bowgdal
9Obmosbn bagobdsbsmmgdmm 3Mmamadal gomamgdda 2021-
2022 Labbsgmm Bemolb dgmeg Lg8gb@Mdn Lbogmagds oBbIBL©S
774 300b. LabgmdBoggm LEN3gbwos 150 Mool mwgbmdom 2021-
2022 Lsbbsgmmm Bemals 3g-2 Lydgb@®do godmgym 2 755 LEMEgbGL

o 2022-2023 Bemabs 3omggm Lydgb@®mda 2 930 LEMEgbGL, sbgsg

2003060 gmool o 3mbEe bgmogymmgal® Labgmmdol bEndg-

boongdo 2021-2022 Labbogmm Bemab 3g-2 Lydgb@®Mmdo 300 ol

mEgbmdom gsozs 5 LEYYbGDY s 2022-2023 LobBsgmm Bl

3otz Ladgb®Mdo 7 LG 6@ Ddy. 335LMsb, sbygdamons dds-
mds @dommgbo gobomnmgdol ©ognbsblbgdol gobsbmgdema, dgb-
mgdsdg ogndbgdamo dmegmal ebgmagedy.

Bmgmég babgmdbogm dangg@ob dgbemmadal sbgomndgdda be-
M3mEagboma 0bgm@mdsznom RbL, dsmmgbo gobsommgdal Labgem-
3Bogzm ©ogg0bsblLgdol 3Mmamsedado bofmgzoma Bobamal gomademdg-
doom dgbEmmgds gob3nmmdgdamos babgm3bogm babbsgmm amsbdom
©5 3M0mM0d @ bagsbdsbosmmagdmm 3Mmamedgddg ognbsbbgdmem
LENEIbGMS MomEgbmdab DMEom. 885Lmsb, ©mbadbym boboemdn
39a830b go@ogstdgdom dgbEmmgds brgdmws doyxg@ol 3Gmamadal
bbgs J393Mmams8q80b (gobsmmagdalb bygmmdo M8smmgbol d93amB8a
asbomnmgds, gobsonmgdal Lygmmb ©sdbdomyg Im3LabyMmgdol oggabe-
bLygds, gobommgdal byzgHmda bbgs s@ozmsebogozomgdnmo Loddns-
bmds) a9330b sGabEmmow LA mmadal batgdyg.
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ROGOISIT() J3ORXTILO 356001 JBNL
LOBLITWIBNAVM ROBVN656LIBNL IBITI&NO6MBNOL
0IRNS&NL 3IRJI3JBN

Lodoomggmmb  asbommgdabs ©s 3g(3bngMgdol  LsdababGMmUL
LEMGgansdo ghm-gMomn 860d36gmmmzsbo dodsMmmmgdss Bsmmgbo
aobaommagdol Bgm3abobzmdmdal NbENb3gmymegs. 985Lmsb, oS-
6036y dodoGomgdom dmogef asdmbggze  obabgmgdmmos
mBomemgbo  gobommydob 3uMbosdmsgmgdamms @dndgzmmdob ©s
339m0g035300L dgbadadm wabogddgdal domsma 35R39698gma (as-
bermmgdoom 30%). 98539 LE®SGganal Mebobdsw, oo Mmma gbagdgds
M3ommgbo gobsommgdol 3Mma@edgdabs s dGMInl daDEol Immbm-
36930L »obbggomsl.

Lobgm3bogm oma@ab LsdbsbyMal dogd 2019 Bgmb Ro@omMws
mBommgbo gabsmmygdolb 3Mma®ma8gdobs s 3HmBob dsbMab magbgde-
©mdob g539d8096mdab s@o@n, HmImalb JoDoboy nym ©530656LgdaL
s@bgdama 3990603530l 3MmEndGonmmdabs ©s gi3gd@0sbmdal dg-
gobgds. omodob 3gMommds dmaggs 2013-2017 Bemgdo. sgma@ ol sdm-
(396930 30 3980ga0 Loboom Rsd8mysmnds:

*  3MomEMoGg@mo 3Mmamadgdol dobbol mogbgdomdal gobbe-
Bgms Joogmmdob b M@ ga0sbmsb;

*  3GMomMoGg@mo 3Mmamsdgdobs s Jabomgda LEMLYEEG oL G-
mEgbmdal 3GmBab d5bH0b Imabmgbgdmsb ws Jggybol Logatmg-
390056 dgLodsdabmdal asbbodmgms;

*  M33mgbo MOMYbggmymeggb sbgmaoma dg4o60bdgda bolbdgdals
98998056 gnbgzombomgdsl;

*  M33mgborm NBOMb3gmymxul ©ox0bsbbgdol Immgmo gabsbbm@o
gLmALEL 3EmEdGonmon bomggal;

* qbObzgmymzgb o sMs obgfgama dg4060D3gd0 3Mmamsadals
Lomabam dmbo@m&mabal s dgbodsdabo gowsebyzg@omgdal do-
0gdob.
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>m0@0b gobbmmM0gmgdabsl go8mygbgdaemoa adbs dgdgan 3Gm-
(399G gd0: JoMganmamgdgma bm@dsG oo dsbob s m3ndgbds-
300 565maD0, 0689309980, 350 3MLEs8megMmgdmoal godmzombgs,
©obogdg30b 3oR39698mal 3obbsbdmzMmabogal dmbszg8ms dabgdal o-
31353900 o LagMMEdmEbm 3Gsdn3obmseb Jgmamgds, LabgmadBogmb
3096 3mb3Mg@ma 3Mmamadol gofmamgddo asbsmmadadg gobgmma
0639L&0(309300L 9899B056Mbab gobLabmzMs.

939460L dofomawn dmbs(393gdabs s dndsfmamymgdgdal m3ydg-
6&9gdab Bnbgogom dsmmabo gobommgdal ©o530656Lgds Mbrs 3sbbm-
M30geEgb IEmob dabHab sbomabob bogydzgmdg gsdm3zgomama
93M6m3030L LagaMmgdgdal dgbedadaba, Madss bos NdANMBagmymb
LEMEIbGS0L, Bmam(y dmdsgamon ©abogdgdymagdal 3mb3nMgbE«-
BoG0obmds o MMl doDMobmzal Fbomds. ©abagnbsbbgdgma do-
oo gdgdol asbbodmgMs Mbws gobbmEzogmadamaym Hgameo-
Gamo bobgdnmo sbsemabal Logndggmbdyg, Homs ngo dgbadsdobmdsda
gmgomoym 439460l gobzomatgdol Lagnmmgdgdbmsb ©s g3mbmdogzal
a5dmnggdsbosb.

o0&l 56356030L Mobobs, 2013 Bemawsb Lobgmdbogmb dogH
LEYEIE IFNbIBLYdYMm 3MomMoGgBem Ldgsbdsbsmmadmm 3Mma-
615396Dg LEsdomaFaw 0abGHEgds RsGobam bEMgbEms Mommgbmds.
ol Logobdsbsommgdmm 3MomGo@G g mm 3Mmamsdgddy 2013-
2017 Labbagenm Bemgddo gobsmgmemons 145 494 763 ematio, Lows(z 3Mma-
53mm og0bsblgdsdg asbgmmn bafgo dgoanbos 129 534 325 msmb,
beeom babgmdbogm LabBsgemm aMsb@ob Baemo = 15 960 438 momb.

3603369mmg0605 506036mb, Bm3 Labgmdbogm smoaGal Ladbe-
byGo snadob gobbmsogmgdabsl 0ggbgdl bogHmsdmEabm 36sddo-
3oL 9BomoBLss, BmBmab Bobgogomsz gobsomgdal ©eggnbsblbgdol dg-
Jo60D8gd0 mEgb@omgdmmos abgm 30bbgddyg, Hmammazes bamabboa,
3N JGommMds, MobaslbbmMmds ©s Lob@gdalb gubiiombamgds.
©550656b7d0L BMmEOEIPmsdn bonbbmdMng 0boogzs@mMon gedmygbs-
dgmos 353990 ©03mmdgdol Mommgbmds 3mmobonsdn, Bgbgmda,
dgma0sdn, gobgmdo, 3mEGMasmasda, bmmm LEYM© 68 dal BogH ©o-
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demgmds 30 — dgmansdn, 3909030, 93903960530, gb3sbgmda.

50b03byma s@o@mEmmo s63560dnl dobgogoc smwndob doaby-

3980 Rodmysmndgdmmos 393mgabsotac:
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donbgosgem 030bs, M3 MIommagbo gobsmmgdol Labgmdbogm
©0550b5bLgds Mbms oxndbgdmms d3MmMBal dodMal sbomadbs ws
439960L asbz0macgdal Logomgdgdl, 2013 brmasb 7 3Gamo-
&9&mo 30dsM0gmadol gbodsdabow Logsbdsbsmmademm 3Gma-
653960 LEYmo  8GNbIbLYds bmE(30gmEgdmes FgLadadabo
33m03900L Bo@ofgdal ao6gdg, Mol aodm dsmn magbgdomds
IOmM3ob 35BM0b Fmmbmzbgdmsb o6 sMnl oEsbGMEMgdnmo;

Logobdobsommgdmm 3Mmamadol 3MomMoGg@mm dodsGomgdow
356badM3Mab gMm-gMma Laggedsgmoas d39460bomgal 360336gmm-
3960 o LagnGm, BogMad bs3maddm3mmotnmao bggmmb dg@mhgas,
Lowas LEYMEIbGMS @odsma Mam@gbmds gojboGgds. smbndba-
ol badofMob3omme 30 g3mbmdozol bogsbdsbsmmagdmm 3Mmamsads
LENme Gabsbbrgds Lobgm3bogmb dogd 03 3ommdgdda, Bm(ge
L3g(30oeMdaDy Babs Bemgddos IMwdngsm domamn dmmbmabs s
sa0madol domamoa sm30b93s FodboMgdmes, MMl dadomdby
39063800 bagnMm Momogbmds 30 39xobgdamo o6 oMab. s35bmsb,
3G0mM08g& e Logsbdsbsmmgdmm 3MmaMmsdon o6 ofal dohby-
aeo 439460bmzgalb abgoo 3603369mmzeabo s LENL9bG M dbMo-
056 3650 FMmbmgbal 3dmbg L3g(znommds, Mmamma3es nbmyy-
BogMo asbsommgds. ,dmgswo gobsmmgdal dgbsbgd® 306mbdn 30
g&omgds asdsbzomadagmos bdgnsmama dobbogmgdmabomgal
0b 3 Do d0dsGommgdac 335050353006 Bemmdal 3603367-
mmdodyg. 90badbym 30mmdgddn, ©agnbsbbgdmm L3gnsmmdal
30931036905 0569498000 gobosmnmads, bowss sgnmgdol momgdab
LEo (90%) sm30bgds BogboMEgdmes 3MomEndg@mman godm-
(360075353093, 999m9a 30 LyyMsmn 860d36gemmzba o6 dg(33emoms;
398960656000 bogsb3sbsmmgdmm 3Mma@sds 2013 bemosb sxmo-
369899mos 3MomEM0G g@mae, 09d3s, 4 Bmob 856domdg o6y
9mo Mdsmmabo Logabdsbosmmgdmm ©sbgbgdmmgdal Bogm o6

30dm3bogdmms dobomgdo sgamygdo;




2017 Bemosb ¢dsmmgbo bogsbdsbosmmgdmm wsbgbgdmmgdgdoa
3MomG0dg@mmo dodomonmgdgdolb dgbodsdabow mogom asbbe-
Br3gmeggb eds@gdom Labbagmm 3Mmamadgdl, Mal dgmgasws(s
LodsBabm 3gFomEmab dgomgdom 3,5-x g6 gobMamos 3Hmams-
doms MomEgbmds dgbodsdabo 33mg3gdnm domo dM@al bagodmg-
d0b @oab@cgdol aocgdy;

LogoGmggmmb gobsmmgdobs s 393609690l LadobobGMmL sMs
0d3b 39393s39099ma 394o60b3o, Gomsz Bgogobgdl mbagg@mbodg-
8gdab dogm Bomagbomo 3GamEadg@ma bLogsbdsbsmmgdmm
3Gmamadal 4394bal LagnFmgdgdmeb dgbadsdabmdal. dgbedsdo-
Lo, LobBogmm 3Mmamadal 3MomMo@g@sm smnsMmgdabsl o6 oMol
dmmbmgbomo 3qbadsdabo 333980l Botagbs bagnmmgdgdol os-
Lodmmgdab Bnbbom, Mol godmz 3339060 asnDoMms ©sxNbbLY-
& 3GMaM3oms Mom@abmds;

LobgmdBogmb doge 393m3s39dmmo 3GM3al doDMab gm@3o-
6900b bobgm3dbogm LEMsGgansdn ghm-gMoma 3b0d36gemmzgsba
30doMomagdss 3Omdal 8odMab  Lodommgdgddg dmMggdamao
@dommabo gobosmemagdal Lob@gdol aobgzomamgdols dbompaggms.
Logobdsbosmmgdmm 3MmaMmadgdol o3Mgmn@o300L LESbMEGn(3
0m3omabbnbgdl IMmBob oMb Egbwab(30980L gomgsmabbo-
6935L 3MmaMmadol sdnbabBEatmgdabsl. 2019 Bmaol damdsmg-
mdoo 30 IGmIal dsBMab Ibmemme ™G 33mmg3es Ro@oMgdamao
Lodomnggmmb  m3zmdomgdamo  GgMoGmMmngdosb ©gzbomms,
dOmB0b, KobIGmgmmdabs ©s bmnomuGo wo330L badnbold)-
Ambs o g3mbmdngobs s dpaMomn gobznmamgdal badnbob@Gmb
30gM, dso dmcabl, 2015 Bgemb ngo mG0gbGomgdyma oym 3Gmeg-
Lo gobscmmadady, bemem 2017 Bgmb — 3Gmggbomem ©s b3y,

M3ommgb gobsmmgdadg, o9de, ©m3ndgbGdn 3MamGndg@mm
Logobdsbommgdmm 3MmaMmadoms dgbobgd dmba(3g35d0 satgan-

9dmod s o6 dMab gobbomyyma 3mb Mg o L3gzosmmdg-
dab dobgznm. dgbodsdabaw, smbadbmmoa 33mg39d0 LEMMma© 396
sboboglh 03 LogoMmgdgdl, Gmdmgdai Mdsmmgbo gobsmmgdol
36MmaMsdgdolb oggadsol 98e3vge bagomm. sdsbmaeb, dqbadadabo
LEMYJG YO0l BogH Lomsbosme o6 bmM(30gmEYds Magdal
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dobgogno dsmmgbo asbsmmgdal b3gnomalbdgddg dGm3als do-
BE0b Imobmzbob LodMmabmdm 3oh3969dmgdal godmmagmes, Moy
3603369mm3650 3508 960s Bgmamlb mommgnmo dodsGogmgdom
dobomgdo LENLY6EG L MomEgbmdal asbbabmgMmabsl;

2017 Bemob 36m3al 35BMab 333030 3Mdm g3 30 396Lngdo
obabgmgdmmos godogs, domgds@ngzs, Lsobygnbdm 8g(3bngcg-
3980, bozgzgdo 3MMENGgdob Bomdmgdal 3Mmagbombarmgda, Lo-
3MEbeob 393Lbsgmgmo 393609693900, 3mngbGms 0bgmmdng-
3ol LgFgabagdo, LodMgbggmm oboasmgdol M3gModmmagda. bm-
30sMo 89(36096939600056 93mbm3dngs 035390L dmmm sanmb,
o3 03sb 6036ogl, M3 5badbymo dodsGogmgdom oMol
dmdagds 3Mmdmgdn@o o6 oMab. 83539 3gnmedn oLagnbsblyg-
dgmo bENY6G9d0L y3gmadg N MomEgbmds 30 aobabadmgHe
93Mbm3030L Logsbdsbommgdmm 3MmaMmsdady, yggmedyg bszmgdo
30 — 130%0g30b, Jodoalb, dommmannl, s3Gmbm3aal, domgds@ogzal,
LobyAbsom B gdbmemmanal odsGmgmgdom. odobowsdy, @obo-
30656L5dgem LENYBB MO MoMabmdal 3obLabmgMabsl o6 sab
30035m0bB0bgdmmao 3Mmdnl doDEMab G 9bwgb3ngdo;
3MomMo@g@m bogsbdsbommagdmm 3Mmamadoms umMbrsdmes-
3690mmgdab 303m30mb30L dgaagdom Habdmbogb@ms dbmmme
49% 38domds bLogmmetn 3Omggboom. LEGOYJGNGYma |-
d936mdal 860d3b9mm3z560 Gog@mGn 30 oMl 3GMomEadgdmn
308500 gdgdal gobbadmgMnbs o LEYMgbGMS Momogbmdal
oaqbabsl dgbodsedabo Ggbwgbzngdobs o 3mba3g3gdal ge-
Mm30m0bBobgdmmds. 535bmsb, Lomsbsme o6 Mol nbEMNbag-
mymggomo dgbsdadobo Lodabob@Mmgdal, MBommgbo Logsbdsbsom-
mgdmm ©abgbgdamgdgdobs o @edbsegdgdmgdal gmmMoabszns
5 3mba(399980b dndm(zgmes, Mo Womymgom go3mgbsl sbrgbl
3M0omG0dg@nmo bogsbdsbommgdmm 3MmaMmsdgdobs o godmbe-
3bo®gdgmo sanmgdab LbmMow gsb6badmzMmady;
3G0mG0dg@me bogobdsbommgdmm 3MmamMsdgddy LEGMLIbG M
MomEgbmdol  gobbodmgms o6 0m35mabbabgdl bamobbmdmog
0060 358mMgdL s ngo gu9dbgds dbmmme obGmMay asdmzwo-
mgdsb, Gob dgogaswmss bemgdal 8obgogom Momegbmds mnmddal




(33600 ©S 3G 50 30b5d0b JoB39698mab gbodsdaba. 585bmsb,
3Fom3GndomMomos ao56sBamadmmo sanmgdol Momwmabmds
3ol Logebdsbsmmgdmm @obgbgdmmgdgdl ImEal;

aobaommadobs ©s 3g(36096Mqd0b 3abab@Eal 2016 Bemob 27 ogemo-
Lol 8Mdobgds NB816-0b Fgbodedabor, 2017-2018 LobBsgemm
Bemody, oMbgdmmo og0nbsblbgdol dmmagmal dgbsdsdabsw, oo-
omgmo 3MomModgéymo 30dsMoymgdol 0og0bsblbgdal goma-

mgddo a5bbodmgMmmn xamuqgdolb obgrgom, MbaggMbod @by
350(399mEs godLoMgdamo Bmonmo og0bsbbgds, dombgoegsm
LEMIBGJBL Momabmdals, o 0b39300s LabLEMadol sMa3Gm-

RYJGogm badkzob;
Lodoomggmmb  gobsommgdabs s 3g3bngMgdal  Lodabob@&m

MBmgdodmbomas d9436sL 9boggmbo®gdgdal 80g& dombgmmao
dg9a900b dggobgdal 3mBabos, Mg Mbos gossbsmadmb

Gom3gnmo qdsmmgbo Lagsbdsbommgdmm ©sbgbadeymgdals do-
bggom 3GomMadg@&mo bagsbdsbsmmgdmm 3Gmamadgdalb bGea-
©9b6@ms dgioLgdgdol 3mba(393980 o LobgmdBogmb oM asbg-
o bafgqdob Logndzgmdg Bomgdamo dgmgagdo (gabscmmagdal
boFabbmob d0doMmgdsedn). sbndbymal dobsbos, 3m3abool dogm
93m3960(30980b 3934353900 dmBg36m LobBsgmm Bemgdal do-
bggom 3Mma@mednmo ox0bsblbgdob ao(3935%y ©obb3mdal s
60l 0ddab dgbobgd. dogmbgoszew Mgammszoob sMbgdmdabs,
0mb0dbmmo 3gJob0ddab aodmygbgds dgbadmbdgdgm 3gGomedon
of aobbm@3ngmadams. dgbodsdabse, o oMol dgaiebgdama,
Mo3gbo m3Bodamumos 1bngzgMbodg@&qddy go399nmo ©ogo-
6obbgds. 835bmsb, MBomegbo bagsbdsbsmmgdmm ©obgbgdemmyg-
3980 o6 boMoagbgb Bmon@ s63560d5dL ob/ms 0bgmmdsznal
Lod0babEGMMIn oRNbsbLYdAL Fomamgddo obsbyma abbydol
80mbg30L, BMomgom@o ob/ms bLadmmmm dgmgagdolb dgbobgd.
dom0 0bgmmds(300 doMomamae 3ma(3o3L RaGoabymo bGnwogbdg-
30l MomEgbmdabs ©s 360 LG 0bE0mEm Imbs393gdl;

Lobgm3bogmb 3ogHm 3MamEoG g dodoGmmmgdgddg 0b3gbdo-
9dmo gabsbbymo Hgby@bol geggd@osbmdal dgbsgabgdmac,
smE0@ob xamyds, LogMmmsdm@abm 3Mad@nzseda god8mygbgdamo
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3gomEmEmaonm  gsdmmgoms Lbmosmy®o 393950L“ dohgg-
69dqmo, Gmdgmo anmabbdmdl LabgmdBogmb dog& @dommgl
3065 gdodg gobgmmoa boMxgdol Gommdal @obo]dgdowasb do-
0gdnm bogoGamom Jgdmbogmgdmsb. godmmgmoamds dohggbgdg-
m3s dgo@aobs 7,7%. g36m3al g3mbmdoznmo mebsddEmm8mmdabe
5 30630006M7380b MmMgsaboboznal 33mg30L dobgogom, g3Gm3ab
9430469830 ,Lmgosmao M3ma9d0L" bodnomm dohgqgbgdgmon ds-
omabo gobsommgdalb 3dmbg 306198dn dgomaqgbl 15%-b, Rgbgmda,
Mbafmgmbs s 3mmmbgmdn 3o, Lows gobsmmgdsdy asbgnmao
boGggdo dgomgdoo ©sdsmas — ngo dgeygmdl 20%-sb 30%-
3g.

356bm® (309mgdmo g8qd@nobmdal o nb dgogasw dgdndsgy-

dgmos dgbodsdabo Mg3mdgbos(zngda:

104

d39460L  Logomgdgdmeb 3Mom@oGg@mem bLogsbdsbsmmgdmm
36ma®adams dgbadadabmdol MdGHMbggmboymegem doma og@4e-
a@mmds ymazgmbmonmem 0bos dgisbogb dgboggmabo 360dg-
098930b Logmdgzgmby;

LodababGEML dog@m @brs dqd9dogmal dgdoboddn, GmImoams(y
1603960L0B g0 dbmEmmE osLENMadymoa Logwdgmoo dgd-
9396 3MomMoGg@ma bogsbdsbsmmgdmm 3Gmamadgdol dg-
Rg3oL, Mol Jggasws megoeb 0gbgds szomgdamoa 439460l
LognEmgdgdmsb dgbedsdm aoabyzg@omgdgdalb domgdal Gab 30;
360d3bgmmaobns  gondoomb  3sbybobdggdgem  Lodabab@mmyg-
3bs o o0b@gMgbgdmm bomgqgdlb dmEal 3mmEmEabsz0s, Moms
onmgnmo dodsGommgdol dobgmzom dggeboglb Logebdsbso-
mgdmm 3Mmamadabs s dGMIal dsbaMb ImEol mMmngMo3os-
doM0. 50badbmmoal dgogasw dgdnmogds bEOYJGnemmo |-
d936m3alb Mabgo. @dosmmagbo Logsbdsbsmmgdmm ©abgbgdmmy-
3930 dabgogznm ©obogobsbbgdgmo LEM©bEJdal Mommgbmdal
356Lod3M0bab go8mygbademo 0dbsl bomabbmdMngo nboongodm-
980 (36m3ab DMl Bgbwgbzngdo ws bbgs);

30bs6dg6mbamons dg0(335mmb ©oG0BsBLYdNL sMLgd Mmoo dmegmo
o LagMmadmMabm 3Mad@ngzol gomgamabbobgdoo 3gd4dagogl

300BM0gdgde, HmImgdey 9oHPbagmymBb YeogaMbodody-




dob 3obgg000 ©oggnbsblbgdol go(3930bsl LEMYEGMS Momwyg-
bmdsbmob ghmo bamabbmdmagn nbwnjo@mmgdal godmygbgdsl,
o3 9dOHNB3gmymal bobbMgdal 3GMmMNGoMmaw batggal;
80b56396mboos gobosmmgdabs s 3936096930l LaBababE ™A
dggobgdol 0brogs@mgdal asdmygbgdom sbgmamb dmbo@mo-
6aob Lob@gds, Mamss dgnsbogds Mdsmmabo bagsbdsbsmmmgdemm
©0569b9dmmgd530L BagM 3MomGad g e JodsGmmgdoms o-
50bs6Lgdol gomamgddo dombymmo dgmaggn, ebsGgmma Hgby-
ALob 3OmEd@onmmds s gBgd@&nsbmds ©s Lognmmagdals dg3-
obgggzeda 3mbogds @Ommmo Mgsgogds.
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01030 IX.

J30QTILO 396001 IJNL LOBLITIBENTM
QOBN696LIBNL d3O3TIBNL dOBLODBRIMO
LMGBNORIA-33MBMAN3IMNO 356300196:IJdNL
LB3OROLB3O 30R3IB6ISITBI

6930b30gHa LobgmBBogmb gMbdombamgdol Mdmsegmgbo dabos
om0l J39460b gobgznmamgdal dONMB3gmymes s dmbabmgmdal 39-
oomEEgmdal s8smegds. 85@badbym Babosdo MAmagMgbo dgMzgo
LobgmBBogm domxg@oo Jgbsdsdabo bomggdob gobgzss. domxgd b
3MmaMadgdobes o J393Mmacadgdol gobbm&(30gmads LEmMgm aobsa-
®56gbab Lbgoabbgs 8ndsGornmgdsdy Mbos sbgbogl wewgdam go-
3mgbsb. Bg960 33mgz0Lb @dmogmgbo 3oDobo LEmMgm domxrg@ob bom-
%30L gPm-gMoo 860d3b69mmzgeba adsGmyymgdol — ¢qdammgbo gobsom-
mgdab LabgmIbogm ©agnbsbLgdal J394b60l Lmosmy-g3mbmdo gy
3563000M905bg a03mmgbol go6Ladmgmss.

939460L bmzoom@-93mbm3n 3nEin gobgzomsmgds Lbgswabbgs dsh-
396939mdn 0bm3gds. LmosmyMa gsbgnmamgdal dadsGormmgdada
860d3bgmmgabos @obegddgdob ws ¢83g3emdal @mbg, g3mbmdo g
306300056965d0 30 — 333, g3mbmBoz o bEs, bomocndolb mby.

33mg30L 80b6gdabamgal Im3mggdmma ndbs dgdwgan 0bgm@de-
309 (0b. 3bGoemo 12).
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Gbma0R0 12:

D1~
£5 B€ S S 3| L, = .
82 ¢ 72 P € c 2 c ) -
395 & c & & 2 Q 2 w0 c o
c ow c oY 3 ERX 3 o © 0
g 0 2ps 25 2.7 34 %
g | 2222 BvY SR 8 Qo € 5
© & e 3 3 € © o & % & g €
g T2 2 2 6 % 3 oy 1) g &
g2 Ue e 3 4 NN 3 >
20 D& F) 2 'e] 2] [Te] =
oY & 2 g o o
2013 | 78827.50 39.4 48.4 34 0.4 26.2
2014 87933.10 41.4 50.5 30.6 0.4 23.5
2015 | 132736.70 43.3 54.2 26.9 0.4 21.6
2016 | 139155.20 43 52.5 27.5 0.4 22
2017 | 140742.20 42.7 53.6 24.8 0.41 219
2018 | 175775.80 42.7 54 285 0.39 20.1
2019 | 174087.70 42.7 55.5 21.3 0.39 19.5
2020 | 139057.90 411 52.3 21.5 0.37 21.3
2021 | 155034.80 40.4 49.5 26.1 0.37 17.5
2022 | 146596.50 42.9 54.7 21 0.36 15.6

bysmm: 360 Jgmagbocros s3@mE s 8ogm bogbBodobs s bobgmdbogm domxgBob

Igbaemgdol s630630d980L dmbs399980b boggmdzgen Bg.

Lobgm3bogm donxrgd&ob Gomamgddn Mdsmmabo gobomgdals ©o-
gobsblgdobs s bmnosmumn asbgomamgdol 3583569dmgdlL dmeob

339300 goMamqddo omagbomds 3mMgma(3058 donmm dgdwmagao Lbaby

(0b. (sbGomo 13).
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Gbm0R0 13:

@sbagdgdols ©3bsg3gd0b | m3nIg3Hmdals
bond am ©mby (%) ©mby % Lomasmadals ®0bols
m% T(y) (25-34 6. (25-34 6. ©mby, % |3mggo0gbGo
Q@b 1% sbs gab) sbagobs)
93omengbo
a0bommgdols
©o30656Lgds 0.56 0.69 -0.84 -0.73 -0.36
LabgemdBaggm
S0RIG0
3939060l BmBagmo Lodomm demogo demogo Lab@o
Lodmogfyg ©03930m0 03073000 | JIMYMBOMO | NMYMBON0 | 1OMYMBocn

Byomm. 538mEmms 3oobgomndydgdo bogbBeGobs s Lobgmdbogm domxg@ol
dgbaemgdol s63060d980L 8mbo3999380b boggmdzgm Bg.

3MEga (30960 5bamnbob Jgmgagdomsb gsdmdwmabaty, Bsmemgbo
a56smmygdol babgmdbogm ognbsbbgdsbs s 25-34 Bemals sbogol dm-
Lobmmygmdada 3mdgzmmdol mbgl, sbggg, Lome®adal EMBgl JmEal
3938060 dmogf gafygmegomas, bommm 3sgdaco asbsmmgdol Lobgem-
360gm ©030656L7dsLs s 25-34 Bemals sLo 3oL Imbobergmdado @obsogddg-
30l Embgl dmEal 30 — Lodmomm owagdoma.
3OMgreaEeolb 3mgaEegbdelb earagbob 398rga ga®obgme
obomabab Lagndzgmbdg obswsbmmgdgmo g3043L dgdmgan 30dm-
»gbgda:
dodmagds 1: dommgbo goboommgdol LobgmdBognm ©ox30656Lgds
BO@ab sbomasbmogdol ©aboddgdol mbgl;
dodmagds 2: dommgbo goboommgdol LobgmdBognm ©ox306s6Lgds
83(30693L sbamasbFgddn x3dgzemdals mbyl;
dodmagds 3. gdommgbo goboommgdol LobgmdBognm ©sx30bsbLgds
58(306090L LowoMmndalb EmMbgL;
3odmagds 4: gdommgbo goboommgdol LobgmdBognm ©sx30bsbLgds
83 (30693L dg8mbagmadol mmabsdmmdals pmbgl.

domgdamo  dgogagdo BoMmdmeggbaemos  (3bGomolb  baboom  (ob.
@bGoma 14).
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Gbm0R0 14:

©33m3orgdyeo
(CRluS

©5b5743980b Emby
% (25-34 6. sbogn)

139dgzmdol mbg
% (25-34 6. sbogo)

Lomafndol mby

dg8mbogmgdals
DdbadHMdals

©Qmby

©33m9 3o-
Rgdgeo
(B3oRe

98omemgLo
a30bsmmgdals

LobgmdBogm
©og0656bgds

F Lgs@ob@ogab
2
R 8603369mmgbgds doreoge
303mog b
0,48 0,025 1 — oo-
LEYM©S
0,70 0,002 303mogbs 2 —
oLGYHRS
0,54 0,016 303mogbs 3 —
RRLEYHRS
303mmgde
0,13 0,30 4 — o6
LG Yhr>

byomm: 038mEmns 305bg5m0d58980 bogbBoBabs s bobgmdbogm domxg@ab

Igbaemgdol s63060d980L dmbas399930b boggmdzgen bg.

mBommgbo gobsmmgdal babgm3bogm @agnbsbbgdol Jggybab g3m-

bmBogne g063000561980%g go3mabol abawagbse, 3m3mggdamoa obs

d93aa0 dmbs(3999d0:

GbaNR0 15:
Bemgdo ?aa?msﬂbg 6E5§mg§0b 98 LN - LN — 833
! &;02;?,; éo?” ?aojol?nﬁqro‘;?:; (s00bo mato) | ©3gg0bsblgds
2013 78,827.50 28,593,000.00 18.18 10.26
2014 87,933.10 31,124,000.00 18.29 10.35
2015 132,736.70 33,935,000.00 18.70 10.43
2016 139,155.20 35,836,000.00 18.75 10.49
2017 140,742.20 40,762,000.00 18.76 10.62
2018 175,775.80 44,599,000.00 18.98 10.71
2019 174,087.70 49,253,000.00 18.98 10.80
2020 139,057.90 49,267,000.00 18.75 10.81
2021 155,034.80 58,529,000.00 18.86 10.98
2022 146,596.50 64,832,000.00 18.80 11.08

byomim: 038mEm s gosbgsomndydgdo bobgemdboggm domxgBab dgb&mmengdal
0680m0d980b 8mbs399930s bogmdzgen dg.
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30650 gd0L Lobgmdbogm ©agnbsblbgdol §3mbm3ngn&n 953998)0-
3bmdal dggobgdabsmgal dggemanbgom Mm@y mmgsmomdnma Mgatg-
Loo, ®m3gmbas 43b 58mgao Loby:

LN-833 =6,98+0,75*LN-s30656Lds,

Looz LN-833 00603653L donemosb dows 3Mmoed@L smgdambl Bo-
Gfomymo mmastomndom, bomm LN-©sgabsblgds smbadbogl ¢ds-
mmagbo gobsomgdol @ognbsblbgdsl smgdnmb bo@nMomyco mmastin-
»300. Igegan bomdmmagboemos 3bGomab baboo (ab. 3bGoma 16).

Gbm0NR() 16:

g c e c 2 . c c
S & 2® | 2| £ 2 583 &3
0 ¢ ‘_g-’c c W ¢ W ’(?w € c%E —gfga
58 | 2% €% | 9% 2% § €28 §&
¢ 1 O T S D 2 D Q| 5D 0
S U ¢ & D & 5 ® ¢ £ DI | g2 W
S R > 2 P e € & THD| E DD
gD ] 2 € & Qo 2 59 | 5 PR
S 3 ®E 55| Bg L Y98 T 28
éb( er ~ ~ & ™ o 3 3
LN -
ogo- LN — 333 0.75 0.73 0.54 0.02 ©osb osb
boblbgds

Byomm. sg@mEmms goobgsmndydgdo

803sboady, Mgamgbool sbamabob dgogaol dabgmgam, dsmemgbo

356smmgdob Lobgm8Bogm agnbsbbgdal 1%-00 bMms gs6s30MHMd5dL
833-b 0,75%-000 DOL.
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QoL4336J30 RO MI3M3IEROGNIBN

Bom3mmagbommo 33mg30lb Gofamgddo ndsmmgbo gobosmmgdals
Lobgmdbogm ogaboblbgdal 439960l Lmnsmy@-93mbm3n M6 asbgo-

®061935bg 393960l dgbabbogmawm, Bobsbbom gsbbasbdmg@mma sdm(3o-
630l dgbabnmgdmaw dgbbsgmamon adbs Lbgssabbgs Jodsmemads
©5 355bomnbEs ©s ggxaobms Igbedadabo nbgmmdszns, Mab baggydggm-
B3 Rodmysmndos dgbadsdabn ©abz3bgda:

1. 8smmgbo gobsommgdol LabgmdBogm ox0bsblgds Lods-
Gozgmmdo 5GLgdnmo bs396mbdgdmm BmMm3gdom gomgsemobbabgdy-
mod Mmam@ 3 badoMomggmmb, sbggg, MEbm d39y60b dmgemasdgqdobom-
30b. 00339, 3603369mm 35608 Bomamo BB obEsME gdal dgbadsdabo xds-
mmgbo gobsmmgdal bgmdobsbzomdmdol bHws. sGogmma 3g360g6a
50b0ndbogl, M3 msbodgmmgzg dbmgmomdn Mdsmmagbo gsbsommgds
365 3bmMEME BoMNM3gEgds, M3 Lyym BEmM LB BosMEnbgdmmos
(Meyer, J. W., Ramirez, F. O., Frank, D. J., & Schofer, E. :2007). o330
03 LEGObsMB0Dgdob Joybgrogem, bo3domo own gobbbgeggdss Lbge-
©obbgs d3g9sbsdn LBogmal go@sobobawal Momegbmdabs s babgmadbo-
gmb 8og® qdsmmgbo gobsommgdal ©g30656Lgdal Bgbda. 30mg3 gema
358mbB3939, MLz gb bsbaMmEnDdo30s 0b393L, sl MbaggMbod g g-
b0l Lomobom Fm3bawgds, Mmams 0bg®sb@mnddmmamo, sbgsg,
s39gd0mo BodsGonmgdom. 5439 Mbws 80badbmb, Mm3 ©ognbsb-
Lgdob Bgbo s Bobo Mommgbmds 860336gmm3gbomss @sdm o@gdama
LBogmgdal Mmommgmo Lbaggbymob bobg@dmagmdsabdy. o dggbgds
3565mmagdob 3793935L, Bmams Jommggmo 8g(3609Mgd0 2013 Berob
3393580 80b0dbaggb, sdmbaggda asbsmmgdabg 360d36gmm3bom gob-
bbgoegmgds d3g9bal gobgomsmgdal @mbal 8abgozom ©s ngn yzgmady
domomn ©odamdg8mbagmnsb, yggmodg adsmo 3o — domamdgdmbsg-
056 4394693300 (sbmemady, b., d6gagzedg 0., sgbobags M., :2013).

dobgoago 0dobs, ®m3 mdommabo gobsomgdal LabgmdBogm
©530656LgdsL o3l @owgdama Bbamg, sbgzyg, asbasmgemnbbabgdgmos
Bmgoo Momymgnmo sb3gd@gdo, 3gMdme:
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Lodoxg&™ 3gD@®3900 — Mdommagbo gobosmmgdab bobgmadBogm
©0930656L7gds sdm gogdamos babgmdbogm doyxgd by s dgbe-
d580bs@ dobo dmmmmds s dpgMemds 30MEsdnd 3ogdomdns
doyx980b  dg3mbogmgdol LGsdomuEmdsbmsb. g3mbmdogyo
s@ab@odomum@mmdal ob dogxrg@ob Jg3;306980L AHML Jmozmm-
358 dgbodmmms dged30cmb, dggommb o6 dgdbemmomb ndsmmgbo
aobommgdol ©og30656Lgds, Moz aMab@gdal, LE39bwngdal ©s
30656LYM0 EobBomgdal bbgs gm®mBgdab bgmBobobzomdmdal 3g-
bzl Gabzgdb dEwab;

bgmdobobzomdmds — LobgmdBogmb dogm dsmmgbn gobsoemg-
30l ©ag0bablbgdal 3mamsdgdl bdamew sdgm dgmhgzal L3gso-
B0gcMa 3Hodgmondgda, MHmamMass dgdmbogmal dmsymmmds,
53909300 dmmbmgbgdo, bmosmymo LEsGbo s bbgs, Mol
a58m(3 dgbodmms 3936 LEGMIbEL ggdbmmEmb gsbsmmygdsdy
bgm3obsbzomdmds. goMms s3abs, dgbadmms Labgmdbogm ©o-
g0bsblbgds o6 aymb Lo jdaMmabn asbosmemygdal LENmo Logsbymab
obogema, 53sb gdo@gds Lazbmgmabal s Lbgs bofggda. ymag-

mogg gb 3o 3065306m375dL domegl gobsmmgdady dgdbemmeoe
bgmdobobzomdmdal;

0bgmsiogmo gxgd@o — gdsmmgbo gebsmmgdol LabgmdBoggm
©0930656L7gd0bob  gobomgamabBobgdgmoas LBsgmal Lagaby@ab
0bggma300b Mobgo, 3gMdme, 3m3gMEogma mzombsdmabom, dg-
Ladmgdgmoas babgm3bogmb Bog as393Mmo ©ognbablgdals gsdm,
3mboglb Lbogmal LagabnEob dOws, Moz 30MEs30Mm3MAM3ME (30-
MEsE dgomgdlb Mdsmmabo gobsmmygdol omgdalb dgbodmgdmm-
35b. 980@mda(3 360d3b9mm3z5605 Labgm3bagmd gsobsbm®(zngmmb
58 dodommgmgdom dmbo@mMabgo, Mowasb asbsmmgdals bgmdo-
LobgEMAMds 36 dgodrnEmb LBEsgmab godGHamo gowsbobswom;
G9LEbgdal sGILBMAsE gobsbamgdal Gobzo — ¢dsmmgbo go-
Boonmgdals Labgmdbogm ©8gnboblgdal gomamgdda Mgbymbgda
dgbedmgdgmos o6 aymb ymggmmgob gi3gd@nsbsw gobsboemg-
dmn, o3 go8maba@gds dobMolb LagnMmgdnsb godmdwnbatyg
BmgngMon 308sGmgmgdgdol ©o50bs6Lgdmmdsdn. dgbadmms




©0550bsbLgdyma bL3gosmmdgdn o6 dgqLsdadgdmmgl dobdMab
dmobmgbgdbs s 3MamE0@ g8 gdlb, Mol dgogaswsz ndMogds
39ObEIBmegMgdnmgdal 8o dgdgboem bsmgdbs s IMmals do-
BE0b Bmobmzgbgdl Imab Jgmbadsdmdalb Mab o, Mo Ladmemmm
%5330 0b3q3Lb INdgzemdol, GmIgmas, sbggg, LobgmdBogmb
ob39ds @zoMma.

MBs 500b0dbmb, Hm3 Radmmgmomo bgas@ oMo God@mMmgdo s

bogoMogmmm Mobzgda o6 sMab Mbogg@mbomn@a boboscmalb ©s ob 3603-

36gmmgbo oMol ©edmznwgdnma mommgnmo J39460L gobsommgdals
3mo@ngadyg, 8obo og0bsbbgdal bGMe@gangdbs s dnbbgddy, sbgsy,
03 360m(39L9d0b JomNngabs s Dmass J399460L LmnsmuE-g3mbmao-

396 5 3mmod oz dogmdamgmdsdy.

5939 9bws Rsd8mgmgomma @dommgbo gobsmmgdalb Lobgmdbogm

©05930656Lgd0L Dmaswo smgdoma 3baMggda s 3m@abzom&a batag-
dgmo:

356smmgdadg bgmdabsbzomdmds — Labgmdbogm ©agnbsblgdsl
dggdemoas bgmao dgubymb dsmmal gobsommgdsdg bgmdobsbgom-
dmdob bl bLE MG dalb Fommm bdgd@Mobmzol. Gabsbbymoa
dboMpaggmol 3Gmamadgdl, Mmammazos bEN3gbwngdn o aMe-
6&9d0, dgmdmas ©oghdsmmb modsmo dgd8mbagmols 34mby LE«-
©096&qoL, AmMImgdLaz o6 oz LEsgmalL Logsbymal gomoboab
Lodomgds. gb bgmb 1bymdl bmnsmy& msbsbbmmmdol s -
M9639mymazal gobsmmgdalb umgdob ©o3gol, MmIgmas, asMos
LogPmodm@abm bgmdg3emmgdgdabs, sbgzg @gzmeMamMgdmmos
Logofmggmmb 3mbLbEo@ ool 27-g 3nbmoam, Hm3mals 0sbsbds-
(3 »y39mab 043L aobsmnmgdal Bomgdabs ©s Bobo gm®mIal s@hg-
30b ggmgds. Lymmedgmo sdFMES s gobsmmygds NbOHNY63g-
mymgamns 3obmboom ©oagbomo bgbom. ©sbygdomn s Ladsdm
absmmgds LogomEgdmmms. dmasw gsbommygdsl 306mboor ©o-
©a9b0mo Bgboo LEMmoE 5530656LgdL Lobgmabogm. 8mdsmadg-
90L g@mgds odgm 3obmboo ©swagbomo Bgbom Lobgm3bogmb
©05530656b7b00 doommb 3Bmagbammo s MIsmmagbo gobommgds.

035079309M0 ma30bBmgds s Mdommabo bLogsbdsbscmmygdemm
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©0569b9dmmgd530L  538Mbm3ns  RbENb3gmymGamas. (badom-
»39mmb 3mbbGodazos, 1995)

bogmgdo g0bsbbyyMa gomEgdnmgdol Gzommo — bLobgmdbogmb
30g® qdsmmgbo gsbommygdol @ogabsblbgds bgmb mbymdl LEY-
96893, 3mbogm bs3mgdo bLognbsbbm/Labgbbm gommgdamads,
Gm8mal godmz 8sm o6 Imbggm MMl gobsbommgds LBEsgmabs
5 badbaby@mb FmEol;

0580569  3030@omdo 0bzgbBnmgds — Lobgm8Bogmb LEMSEg-
a0 30bbgdal gobbm@(zngmgds, M30cggmglb gmgmoabs, Logo-
9oL 3OmRgbombamadal, 3000l dmagfa Mbamgdoms s dm-
Babogg, 0bmgogon®o domagmdgdom. LEmEgo 8808m3, dsmemabo
3565mmgdal Lobgmadbogmb dogH ogabsbbgds sMab 0b3gb@a(zns
03056M0  3o30@omal  gobznmamgdsedn, Mmdgma, Ladmemm
%5330, 9BMMb3gmymxaL 93mbmBogn® BOwsL s Jgomommemgmdal;
35bM0b Imabmgbgdal dgbedsdabo Lsdwdom domoom @bHY63y-
mymg3s — mdsmmgbo gobsmmgdal bobgmdbogm og0bsbbgds dg-
Lodmgdemmdal ndmggs 3sDMalb Immbmgbgdal dgbedsdobaw gsbo-
LodEgEML dMomEod g Bodsmmgdgdo (b3gosmmdgda),
o3 bodmmmme, sbggg, 3mbog oMo sabsobgds 3uMbosdmagmg-
dmmgdab @obegdgdedy. smbadbmmo dngomds sfal 3Mmggbombe-
930l bLadnbby Lgd@MEgddn abogdgdobs s bobgmabagm bEMe-
&9a00b 3gbodsdabo omggdal Bobsomabgds-godmngMgdol dgbad-
mgdmmds;

39(36096930b, 33mgg0bs s asbgomemgdol bgmdgbymds — Lobg-
@3bogmb dogH gdscmmgbo gobsmmgdal og0bsblbgds, s mdds
6o, 5bg39, aNmobbdmdL LENLI6EGgdabs s 333mmg36gdol dogm
Lbgomabbgs 3Gimgd@ob gobbm30gmgdal. sebadbayma gsbsdnmm-
398L Mmamé3 b ogbdos 33mg300m0 YbaMgdal aobzomomgdal,
abg 3gbogegmo 33mg39d0bs s gobgzomamgdals bgmdgbymdosb.
»0bsdgmgg 33mg39d0bs s Lodgzbogmm ombgzgdals 06GgM-
Bozombamadazns 8603369mm3eb aogmgbsl sbmgbl sMsdemEm
Logabdsbasmmagdemm LygMmdy, sMadgr Labgm3bogmb bmzasmey-
6-93mbm30 3 ©d Mo ngn® Jpgmdamgmdsdy.




Lobgm3boggmb dog& MBommabo gobsmmgdal @og30bs6Lgdal b Me-
&9a0s, LEOYJG PGS, bLEGYEoYGa 3bscg s dobo Jgogagda Lo-
Fomgdl 3mwdng 3mbo@mEnbalbs s dgbbogmol, Moms gggd@nsbsw
dmbglb Lobgmdbogm MabaMmbgdolb gosbsbomygds LEmMow dgMmRgmm
3MomEmodg@m bogobdsbsmmgdmm 3Gmamsedgdda. dsmmgbo gobsm-
m930b ox30bsblgdol Imegmon Mbws ngmlb 3mdbaema, Gm3gmas 1bos
0mgoobbobgdmglb 3sDMolb Immbmgbgdbs s gobosmmagdol LobEgdob
306300056960b dbmggmom &qbwgb(3093U;

2. 93smgbo gobsmmagdal babgmdbogm ©agnbsblbgdol sbmyca
dmEgmgdal gobbormgabs s sbsmnbol dgmggem dgadmgds ogolia-
boo, MM 5x0bndbyyemn 89Js60b3n gobbomuym 439969330 LEGMEIEGMS
MomEbmdsLmab ghmew ggumdbgds Lbgswabbgs 3Mo@gmandl, Mo bo-
LBo3madmgdl ImEolb dmwdogo 3mb3NMgbnal sMLgdmdal doMmdss.
5¢bndbymo Bopgmdom 3o Ggba@bgda Bobomogds ™m3GndsrmyMa,
boenm LG MEY6GId0 0rgdgh Jomomo bomabbal Logsbdsbsommgdmm
3mdbobymgdsb.

B3g60 J394bnbomzgals goblbsgmmmgdom gumombamgdo s 8603369-
mmgabos Bommgbo gobosmmygdolb bLobgm8Bogm ©oggbsbbgdal dg-
3gan gEbmo godmzoamgds:

*  m93abgmdn sMbgdymo 354060b0, MmIgmos nmzomalbbobgdl wo-
30656Lgdab 3@ gMom89ddn Lbogma/bLBsgmgdal, Lsdgbogmm/
d93md3gmgdoma/bdmEEma og@ngmdgdal, LogMmodmGabm 3g-
Ab3gd@&ogol, ganmbymo mM0gb@o300bs s LmznsmyMa Msbs-
LEMEMSOL oELdMBS;

*  gabgmob dmegmo, Gm3gmai babbogmgdmgdol ©ax3nbsblgdabsls
0035mobB0bgdlL gobscmmgdal (Jom ImMal sbsogdgdmmms Mommg-
Bmdabs s @abagddgdal bamabbab), 33emg3gd0bs s Lbgs dohggbyd-
gdab (8507 ImG0b bLGMsGggonma gobgomsmgdal) 3m33mbyb@gdL;

*  gbEmMbyFo Imwgmo, HmIgmai omzgsmabbobgdl ggobm @3-
mmgbo gobsomgdolb omgdob dgbadmgdmmdsl yggmes LEwgb-
&obomgol, MmBmgdoz bBogmmdgb gb@mba®m gbadg s Labbsgmm

3983000 356LobMZOMMO 3NMogYm3om, Mo gmabbdmdl bgdg-
LEE3a 30, beamm Bgmobowdn 60 3Mgn@ob scg0bgdsb;
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*  033mbyFn dmegmo, Gm3gmog LoLBsgmgdmgdol ©sdsGgdomn
GqbyEbgdoo abognbsbbgdmem 36mgddgddg oxmdbgdam 3m-
6396 96&m 3gommub 0ygbgdl. msgsta 360 gmanda stab dgwg-
30560 @mbabidagdgdo, Go3 080l Babadommdes, Gm3 dgd 3069l 0d
LENEIbGMS BomEgbmds, MMBgmms JaDsbo of sl Lbsgmes ©s
Bom8mJ3bal oM530bbmdM0ng 0bsbLyE bofmyggdl mygsbabogal;

*  gMebammo Imegmo, GmIgmoi 0mzomabbabgdl LEgbdoms
LogbmaMgdmoam, Ngsbm bLsdgwazebm dmdboby@mgdoms ©s ©o-
Logdgdal Jgboedmgdmmdgdom @bOYbzgmymezal 3HMa@sdgdl.
LENEI6GJOL Fgbodmgdmmds sdgom BogMomb IMegomagMmgsb

3DEYONM, JoM0genmo 3o630maMgdabs s L3MME M Mbab-
dngdgddo. dbamoggmab LyMgabgda bgmb MBymdl LENLg6EGgdal

3900mEEgmdabs @ 935093096 Bombgzqgdl, Mo Lodyomadab

0dm g3l oo, guFommgds gosdabgzommb bbsgmadyg s 3o4bodsemy-

o g53mnygbmb magosbmo pmHm ¢boggmbodg@do;

*  agfM3sbymo dmmagmo, Lo Plommagbo Logsbdsbsmmgdmm ©s-
BgLgdmmgdgdob ognbablbgds bobgmadbogmb 3mbGEmmmab Joms
ombgbg 34ogl sygebamo o aobsmmgdal ognbsbbgdal dgbobgd
300564398 0mgdgdo Jnomgds gaogMomn®, d0bgdal s sanmm-
3603 0mbgdg, bmmm ©ex30656bgd0lb 3G0GgM0mdgdas bGmwbEd-
3ol BamEgbmds, 33mg30b dgegagdo @s sdm306930b dgbEmmgdals
nﬁggndo@mﬁ)abn;

*  dgmaomo dmgmon, Mm3gmog aeabbdmdlb boggmlbndg@gdal
©530656LgdoL Mmammz FmEOBNmady (0mzomabbabgdl LEY-
©gb@ms Mommgbmdal, 33mg30Lb dgmaagdl, LBsgmgdal bomabbl
s 83009806 3mbEMgdsL), abg gLEMmgdody (0mzomabbabgdl
33930b aog3mgbsl, JMbrsdmagmgdygmms obogdgdal dohgg-
bgoergdL o bbgo) @o3dbydgmo grmgdgbdgonm;

3. mBomgbo gobsmmgdal babgmdbogm ©agnbsbbgds gMmm-gMmo
1360d369mmzgob65L0 LodmasmgdMogo boggmgs, GmMIgmbsz dmbabemg-
mds babgmdbogmbogsb amgdl. o3 Loggmom Lofmggdrmmdado 3o gowo-
36y39&00 Loggmoom dmbomggdmgms dogH dqbadsdobo 0bgmmdsz00l
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Bemds. 50bndbymal sbowagbsm Ro@omadama 33tmg30b omamgdda

80mgdgmo 89093330 go 3borygmBL 3g8rgal:

* 159 gs8mgombama 8d0@mcngb@owsb bmmmem 47.2% gmmdl
LEME bgrmMmTsz00b babgmBBogmb 80 Lognbsbbgdamo Logsb-
dobsomgdemm 3Mma®adgdal dgbobgd, 585bmeb, Bbmmme 5,7%-3s
s0Mhos bL3gzosmmds gsbme Lbsgmoal dgbodmgdmmdal godm;

* 409 aodmzoobygmo bgnwgbdowsb sdndcngbBmdal 3gMommadn
dbmeme 30,1% grmdes LEgm 0bgm@mdsosl Labgmdbogmb
8096 ©agnbsbbgdama Logsbdsbommygdmm 3Mma@madgdol dgbe-
bgd, 285bmsb, FbmEme 9%-85 soMmhos L3gzosmmds Mgsbma LEBS-
300l dgbodmgdmmdals godm.
donbgogem 030bs, HMI sdoGMEngbGms 0bgm&mdatgdoboazal dg-

Lododabo  LEOENIGMOgdn 094qbgdgb BMozomeygMmgab Lodmomgdgdl

(0b&9Fbg@3moGBMEMBgdL, MbaggMbodg@olb Bamdmdswmagbgmms 30b0-

&9db Lgmegddo ©s bbgs), babgm3bogml FogM egnbsbbgdaymo Logs-

6356smnmgdemm 3Mmamadgdolb dgbobgd Lobdmasmmgdal nbgmmBamgda-

mdob ©mbg 3506(3 @sdamns. dm(393mmo damdsthgmdal dndgbgdda

o6 qbos g58mazthal dmdsgem LEMEIbGMS gmamamo sdm3owg-

dmads3, Gomasb ab@gmbg@mabymbgdal Lodmsemgdoo b69d0b3ogm

Amb 360l dgbadmgdgmon sxmbadbymo abgm@®ds3ool dmdagds. 80-

G™I (39mbobow 030b mds, M3 3MamEod g mmo bogsbdsbommagdmm

3Mmg©38580b bobom sMbgdamo Lybdmasmgdmogo Lozgomyg 396 s0bgzLb

LA LodmasmMydsdey, MoEash dom o6 dngbmmgdom dgbadadabo

0bgzm@do(300, 835G gdmmns. 50bndbymo dpagmdamgmdals gobanmd-

®MdqLgdmo 360d369mmmzabas sdn@MogbBoms nbgrm@mdnmgdammdal
mmbobdogdgdn onggadmb bojotomggmmb gobsomgdabs s dg(36096Mg-
3oL La3ababGHML, og&mbmIoyMa Mabdndmngzgdalb 3obybobdggdgma

Lo30babEMMgdal, MBommgbo Logsbdsbsmmgdmm ©obgbgdmmgdgdobs

5 bgmmgdolb 3mmEEboMgdyma dMdomdall dgmgasm. ©3obmab, sdo-

BM0gb@ms MIMogmagbmdal, 30Lsz bLy@L Jgadabml 3Emggbos, o6

0boEagl Logsbdsbommgdmmm 3Mmamods dbmmme ndal godm, HmA3 ngo

gabma. 3MomEndg@mmo dodommnymadgdom 5608 MMngbGos ©snb@g-
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9bgdsL ™Mb Mbs SbmaL LEYYmymEama gsbsmmgdal dowgdab o
3Omxqboom ©obogddgdol Mgomya 3gMb3gd@ngs, Mo aomeb@onmg-
dmmo 0gdbgds Lobgmdbogmb BogH. enbGgmgbgdmm LEMLgbEL Mbos
355Bbmgb 080b gob3ms, MmA3 3ol 8ng®m sMRgmma 3Bmggbas J39ybob go-
6300561960 30L JoFmma(z 360d36gmmzebos, Moy v8dsmegl 3ol dm-
8035(300L 3Bmgzgbomba oMo Rsdmysmndgdabsjgb 80LbbMogqdado;

4. «m8smmgbo Logobdsbsmmgdmm ©abgbgdmmgdgdal IGmBals do-
BE0b 9bomadal gomamgdda gedmgombama 367 FnEmbosdmsegmgda-
mobogsb Bbmmme 52,2% ool ©sbsgdgdamo magobo b3gosmmdom,
535bmab, 46,3% Latggdmmdos Lbsgmal 3gMmommdn bbgowsbbgs Labob
©0930656L5d00 (3MomMo@ @ mo Logsbdsbommagdmm 3Mma®madal ggo-
(amgddo, babgmadbogm aMmsbGoom, Fnbozadsmymo @ognbsbbgdoo ©s
Lb3s). a0dmzombamms dbmmme 59,7%-b 3dmbros dgMmAgmmo bagsbds-
boomgdemm 3Mmamads b3gsnommdabawdn ab@gfMgbolb asdm. dm 393
dq8mbgg3530 358m 3ocbamms dmEab 53,7% o6 bamggdmmds sebsnmo
Lobgdbogm ©ognbsbbgdoom MBsmmagbo gsbsomgdal domgdabsl, o)-
339, mxobob 80g® a306gmmo ¢absbbm@o batigalb Jombgmsgsw, 40,3%-0b
dgdmbzgzedn Logsbdobsmmgdem 3MmaMmads s@hgmmo ngm s@s dobrsdo
06 gMgLbol, oMsdgm 3gMb3gdGommmdal, mgsbobs o sbrmdmmgdals
39360l s bbgs god@mEmgdal gomgomabbabgdaom. 353sbowasdyg, dgo-
dmgds 0oggel, Gm3 bagdoMmzgmmda mdsmmabo gobsmmgdals Jowgdol
3byEggmms b 3dome oo Boboemn ImBsgemoa L3gnommdabawdn oo
0b@&gMgboom o6 godmamhggs s 3ob dbmemme gm&mdsmma bobosmo go-
oRb0s. 585Lmab, bdnfns dgdmbazgzgda, MHm(3s 3oL go¢do Logamogdaemm
Ladbgmm LadLabyMabogsb megals sbofMnEgdmaw nygbgdgb s ds jome-
360580L gfma b3gnsmmdal sbEymgdal dgdmamd 33mseg (3Lomm-
396 RonGozbmb mdsmmgl Lobbsgmgdgmdo, 88 dgdmbgggedn, 8g@Bomaw
LBmEg 3MomGadg@&mm Logsbdsbsommgdmm 3Mmamadady;

5. 3MomMo@gfnm Lsgsbdsbommgdmm 3Mmamodoms dgwgans-
bmdab 33mgg0lb 3obbom domydol Immes Hybmeggmal LobgmdBogm
1603960L0G 9oL 172 39Mbrsdmegmadamal (MM gddsy 3GomMnd -
Gemo Logsbdsbsommgdmm 3Mmamads dbw-do asbGmgl 2018 Egmb

118



o d980amd) asdmzombzol Lagndzgmbdg owanbrs, Hm3 47,4%-0b
dgdobgzggeda b3gnammds sGRgmmoa nygm gsbme bBsgmgdal dgbad-
mgdmmdal godm. 835Lmsb, godmzombymms Ibmmme 68,4% somfg-
3000 03039 bogsbdsbsmmgdmm 3Hmammadal, s®Rggebo sbems MmB 3Jm-
bogb gobszgmgdgma. 335Lmob, 3MomEnd g m bogsbdsbsmmgdmm
3MmaMmadoms  godmgzombym  3Mbosdmegmgdnmmsgseb  dbmemmm
55,2%-00 obagddgdmmo 3Gmaggboal dgbsdsdobom. 53sbowady, 36o-
M08 g nm L3gEoommdgddg IGMal doDoMmbg dmmbmgbs ©damns,
(3 09(306090L @abogdgdal 39MmL3gd@&nzoL s 3NMLosdmagmgdamb
14360l 330006 dmEmabl.

330 M096@ M dmmbmazbodg 3MomEnd g Logobdsbsmmgdmmm
3OMaM535md ognbsblbgdal gogmgbal dgbobbogmaew 2013-2014 LobBs-
3e0m Bemoob 2023-2024 LobBsgmm Bemal Romgmom (3o 39 3Gomio-

B9&m b3gEosmmdady asdmbagdamo saamgdabs s domgdama

3Mb@&0bgg6@ 0l sbsemabals baggydzgmdy, yzgmadyg bs3myddmmbmgbaw
L3g3PomdgdL Bog3mm3bgds BoDngs s Jodos. dodobowsdy, 83 ,0Ma3-

LG 0gm“ bL3g(30ormdgdbg BMMbM3Bab BO®s 396 gobsdammds Labg-
m3boggm 8g30bsbLYdsd s da@MENgbB M obenbGgfMgbgdmaw dbm-
mmE 9x30bmE bbogmgdal dgbodmgdmmds bs3damobo o6 sMab.
93mMbmBo3g® 3936096939830 gobsmmygdol HmEabs ©s LBzl
dgbobgd s@sednsbms gowebyzg@omgdgdl mmagetom dgadmagds dogy-
©aq0. 30M39mo — 93mbm3og Mo mgmEonl msebablaw Mozombamya
5080060 goobyzg@omgdsl dmgemmo dmbammobgmo Laagdmal
5 oboboMmggdal dgoaMmgdom 0mgdl, 83 dmbodMgdsdy oyMmbm-
b0 dbgmos badsMommnsbaw 8nnhbom Rsdmysmndgdama LB gHgmEnda
3d0@F0gb@gdal oMo sMRggebal dgbobgd. dgmeg ImbsdMgdol
®565b3s@, gobsmmgdal Bomgds mogabmogem o6 BomImsewagbl mo-
M90mgdsb dg8amado sbsdmom@gdal, 3Gmonddommmdol Mool
3noboo ©s b dMomme Logbomoal do3930L gubdias odsb, o
©053b543gdgmdn syamndgdl dmbadEgdal, MM bLENgbEL, MMIgmda(s
M3ommgbo gobsmmagds Bnnmm, gedm@mRgmma ¢mbatgda goshbas. smbnd-
Bema ogmEionl dobgogom 3o sdo@nFogb@ms dbGawsb 9.b. ,36gbd0-
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gama® bdgiosmmdgdal (bos 3mbin®gbins goomgdom ©n©os)
dodotm domoamo dmmbmgbs go630MHmdgdyymoas 0dom, Gm3 abobo (30~
mdgb ,bogboma® gomabegbmb ©sdbogdgdgmb, Hma doma Mbatgda go-
dmERgmmos. 93 mgmEoolb Babgogom gobosmmgdal bob@gdsl dbmmme
35056MRg30L gubg30s 993L. 906036y mgmEnsl s3ystigdl Rzgbl oM
a56bmM(309mgdmmo aedmzombgal dgogaoi — Mgbdmbogb@oms dbm-
mmo 41,4%-b g08mopas 3Mommodg@mmo bogsbdsbsmmgdemm 3Mma-

(530 LEYMMgdom domgdamo aobommgds LadbabyMmgdngn dmgo-

mgmdgdal dgbemmgdobsl 80%-0m 56 398 sw.
83Mogo, damdomgmdol aondxmdgbgdolb @dGHNbggmboymazso

30bs6396mbaema 8nggohbns dgdmggn Mg3m3gbos(30gda:

*  3MomM0dg@nmo bogsbdsbsomgdmm 3Mmamadgdalb q3gybals bLo-
FoOmgdqd0mob o g98mB39398meb dgbodadabmdals @bEHN63gmbe-
ymge >30mgdgmos doamdgdo go@snbgomlb ymzgmbmonmeo
BabobBom dgmhgnmo 3zogmom 3608 gc0ndgdal (RsGaibymms ©s
30ObosdmsgMgdymms MamEgbmds, L3gnsmmdalb Jgbsdsdabswm
oboddgdamms Hommgbmds, domn 3gsmogngsgoolb dgbadsdabmds
dOmob 33bH0b Bmmbmgbgdmsb s g394bob asdmbgg398006 ©s
bbgs) dgbodedaba;

*  dommgbds bLogsbdsbsmmadmmm ©abgbgdnmgdgdds 3Momndg-
&mo dodommnmgdgdals dgbsdadabn bagsbdsbosmmgdmm 3Gma-
6153960L a0bbmM(309mgdabal go0035mabBabmb dGimdol daDdMabs
dmobmgbgdo dgbadsdabo 33mg3980b bogmdzgmby. 83sbmab, ym-
39mBmonMae dobomgdo 3mb@nbagb@n gobobsdmgMmlb oo 3gde-
Bo3nMo, sModge asdmimamgdobs s 3gMb3gddnz0b dgiebgdals
boggndzamdy;

o ogiomgdgmos  qdommgbds  Logobdsbsommgdemm  ©sbgbgdmemy-
39835 mgomo 50g36mb Mmam@ (3 gMmzgbam, abg bogHmsdmmabm
dOmBal doDomby oMbgdyem Mabmagb Egbwgb309dLs ©s 8-
Logddgdmab Bmabmgbgdl, Moms MdMMbzgmymb LobBsgmm 3Gma-
539830 §MbLGgMmma Mbomgdal LEs3mgdal b@gamamgds;

6. 4399460l bmEosmn&-g3mbmdogyca asbgomamgdol gMo-gfmo
360d3bgmmaobn 3ohg9690gma ool dmbobemgmdol dgdmbegmgdals
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BEs. LagdoMmmzgmmda gobsmmadadyg gobgmmo bofmggdal dmbobeng-
™ol 3gmomEmgmdol BHsdy gogmgbal dgbabbagmom gobzsbmezo-
gego 2006-2021 Bengdalb dobgogom 833-dn gobsmmgdady asbgmma
boxqdob Bomobs ©s dgdmbagmgdal dG@al &q33L dmEal 80dgyb-3g-
©gamdfngn 3033060b a@agbs g330Momma sbsmabal 3sdmyqgbgdom.
ac90bxgM0b Ggb@ob Jgmgasm ©oEanbms, MM gsbsommgdsdy asbg-
o bafggdob DMms 0b3g3L dmbobemgmdol dg3mbagmgdl dMmasb.
©00b3gMboggmo sbomabal Loggymdggmdg 30 dgogan dgdwgabsntos —
30bsmmgdady gobgma botigalb 1%-00 b 0b393L 3mbsbmgmdals
d93mbagmgdal sl 0,23%-00 o649 bs3dome (306 9000m;

7. Labgm3bogm dogxg@&ob dgbEmmgdal 56356039830 Mdsmmgbo
a0600mqdol oggnbsblbgdol 3Mmamadal dgogaqgda sbobmmas dbmmmeu
MomEgbmdMng dohz9698mmgddn (ox30656Lgdmm LEMLgbEms Momwg-
bmds) o 96 nmgamabbobgdl bamabbmdmago 3608 gfamdac dgogag-
S0l dgggobgdal, 985bmab, Bemgdals Bobgognm sbgsndgdda godm(zg-
oo gMmo s 03039 06gxmMMIs(300 3obbbgaggdamo s0x6gdom, Moy
o6 admgge doxg@ob 3Omgd@gdom asbbabmgGnmo bmgswmn d0b-
69d0b BomBgzob LEMmymPamow Jggsbgdolb Ladmomgdsb. s8sbmab,
360d3b9mm3o60s doxg@ob 3Mmamedgddaz dnbombgzn 30bbgda s
dmbommebgymo dgmgagdo s0bsbmb oMo dmgswem, sGsdgo batabbm-
36030 @ MomEgbmdMngn (mgmown) 3MndgModgdal gsmgamabbo-
bgdom. o@badbymoa Boamds 3o 3Mma@adol gs63sbmm(30gmgdgm

LEOYJG L Lodmamygdalb 8obzgdb, HgomaFom dgoxnsbmb wsegga-
8o 30D6gd0b Jombyzolb damdamgmds, ao886smodmb doma s@sabitea-

mo@ gobbmE(309mmgdal dgdmbgggzedn bgmaldgddmgmo god@megda,
a0dmogmabmb 3mb3Mg@&mmn 30Dgbgd0 @ 3m3y36m Bemal donxg@ ol
©05393330L5L go0mzgomobbabmb ababo;

8. Lobgmdbogm sl LsdLsby@al dogem 2019 bgmb Ro@e-
M9d9mo dsmmabo gobosmmgdal 3MmaMadgdobs s IGMBals oDl
®o3bgdomdalb  gggd@nsbmdob smma@al 80gb935d0L Logmdzgm by
>0 ob 56a306Mnddo Bomdmmagbammns ©ab3gbs, MmImal dgbodsdabe-
©3(3 3M0omMmod g dodommnmgdsw 30Rbgmmo L3gnsmmdgdo o6
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360l mobbggo@edn sMbgdem LadnMmgdqdmab, Mol godm(z 3Mmamads
3609899@ 05650 bmM(30gm@gds. 5¢bndbymals domsgstin 8adgba 3o Lo-
mobom 33mg3980L gsbgbmEm(30gmgdmmds ©s 3MomMod g mmmdal
dggobgdol 85gobnbdob sMmombgdmdss. LobGgdnco JoamBob sMom-
LdMBAL godm LybGas 3033060 Logsbdsbsmmagdmmm 3MmaMadgdls ©s
dOmM3B0b 35D LognMmgdgdl dmEal, Mol aodms sdsmos 3Mamo-
&9&mma Logdbdsbsmnmgdmm 3MmamMmadgdol 3Mbrsdmsgmgdnmos
Loggosfo 3Gmgygboom ©obogdgdal doRggbgdgma. 3GomGodg@m
LogobBsbsommgdmm 3MHmamsdgddy dobomgdo 3mbEGbagb@al asbbes-
Bgmobob oM sM0b gomgamabbobgdemo 8m(398m omado mdammabo
a0bsommagdol 3Jmbg L3g30omobBgdal Lagofmmgds. 585Lmsb, MIomemgl
Logabdobscmmgdmm sbgbgdemgdgdl dmmal dobamgdo bLEMy6EgdaL
GomEgbmds sMom3GndsmuMom sMal aosbosbomadmmoa, Moy bodav-
RIG™ LObLEGEAL sEO3OMEN GO BEH®IL 0b393L. BmbBaGmAabaal
LobEgdob sMeMmbdmdol asdm, bLaBababBEmm o6 sgobgdl Bombgmma
dgegagdobs s 3Mmamedab 9398 0o6mdab. sdgmseb godmdpanbamyg, o6
b 309mm9ds ©o530656L7daL Babol s 3MamMod g8 mmo dodstiory-
93930l Logomgdgdol dgLodsdobow 3mEgd@ntigds.

B39b0 33m930b d9Ryagdai (3BoRYmBL, HmB dramdsmgmds reg-
dg ot ao3xmdgbgdames. 53sbmab, go(399mo My3mdgboszngdal
dgbEmmagdol dmbo@mEabaob dgogagdo xgM s6ss (36mdammo s 3ob
3080006569 LGoGLO o7430L;

9. @dommabo gobsommgdol LabgmdBogm ©ggnbsblbgdal 439960l
L g0oen@-93mbmBagn@ go630056900%g go3mgbol obowagbom go-
bbmM(309mgdnma  3mMgma30M-Mga®gbamo sbomabab dgmagagdo-
06 go3m3nbsmgmadl dgdwggo:

*  ©00b6sbLgds 33(306M98L ¢3xmdgzEmdal mbgl sbamasbM©gddo
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INTRODUCTION

In Georgia, the state finances higher education in a variety of ways,
the primary objective of which is to develop a modern and innovative
educational environment with public engagement. The most important
aspect of this mission is to protect the principles of competition and equal
opportunity, provide access to education, encourage the self-actualiza-
tion of students, and equip them with relevant knowledge and skills, all of
which should have a positive impact on the socioeconomic development
of the nation.

The state finances higher education through programmes and sub-
plans that correspond to the state budget and whose descriptions include
clearly stated aims and objectives. Within the scope of the research, the
objectives outlined by the aforementioned programmes were evaluated
and measured using economic-mathematical methods, the correlation
between state funding in this direction and socio-economic development
indicators of the country was established, problems were identified, and
pertinent recommendations were formulated.

The objective of the study is to assess the efficacy of governmental
funding of higher education and its effects on the socioeconomic devel-
opment of the nation.

The research objective are:

* Analysis of the institutional structure of financing for higher educa-
tion and the delegation of authority;

* Analyse of international models of public financing of higher educa-
tion;

*  Determining the extent to which the public is aware of the financing
system and ensuring compliance;

* Analysis of the labor market of graduates of higher educational in-
stitutions;

* Using employment statistics and other significant variables to de-
termine the efficacy of financing for key educational programmes;
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Comparing the trajectory of the rising share of the overall budget
devoted to financing higher education to the rise in living standards;
Utilizing pertinent indicators, evaluate the achievement of subpro-
grams of the state budget’s set objectives.

Reviewing the results of the effectiveness audit conducted in the
direction of the issue of the research and monitoring the execution
of the supplied suggestions;

Determining the influence of governmental funding of higher educa-
tion on several socioeconomic indices;

The formulation of pertinent recommendations based on study find-
ings.




CHAPTER |

LEGAL BASES FOR FUNDING, INSTITUTIONAL
STRUCTURE, AND DELEGATION OF AUTHORITY
IN HHGHER EDUCATION

The formulation of higher education policy, identification of its prior-
ity areas, establishment of financing methods and strategies are crucial
matters that significantly impact the social, political, economic, and cul-
tural progress of a nation. The state’s accurate planning and execution
of these aspects have a direct role in shaping the country’s development.
The allocation of significant financial resources from international organ-
isations and other countries is dedicated to ensuring the accessibility of
higher education, in addition to local funding. The study encompasses
an examination of the legislative foundations pertaining to the funding of
higher education in Georgia, as well as an exploration of its organisation-
al structure and institutional procedures.

When analysing the financing of higher education in Georgia, two
directions are distinguished:

1. Options for financing the higher education of Georgian citizens;
2. Options for financing the higher education of foreign citizens.

The highest statute in Georgia, the Constitution of Georgia, protects

the right to education and academic independence under Article 27:

1. Everyone has the right to receive education and right to choose the
type of education.

2. Preschool education shall be guaranteed according to the rule pre-
scribed by law. Elementary and basic education shall be compul-
sory. General education shall be fully funded by the State accord-
ing to the rule prescribed by law. Citizens shall have the right to
state-funded vocational and higher education according to the rule
prescribed by law.

3. Academic freedom and autonomy of higher educational institutions
shall be guaranteed.
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Furthermore, it is important to note that the regulation of all three
levels of education in Georgia is governed by pertinent legal norms. Spe-
cifically, the field of early and preschool education is subject to the provi-
sions outlined in the Law of Georgia titled ,On Early and Preschool Ed-
ucation and Education®. Similarly, general education is regulated by the
Laws of Georgia titled ,On General Education” and ,,On Development
of the Quality of Education®. Professional education in Georgia is gov-
erned by many laws, including ,,On professional education“ and ,,On the
development of the quality of education,” among other relevant bylaws.
Similarly, higher education in Georgia is regulated by laws such as ,,On
higher education“ and ,,On the development of the quality of education,*
along with other applicable bylaws.

The initiation of the higher education system reform in Georgia com-
menced in 2004, resulting in significant institutional and content-based
transformations across all three educational tiers. Since the year 2004,
a total of 102 amendments have been introduced to the Law titled ,,On
Higher Education®. The most recent update to this law was enacted on
June 28, 2023.

The educational framework in Georgia is structured into three tiers,
namely the bachelor’s, master’s, and doctoral levels.

According to data released by the National Statistical Service
of Georgia in 2023, there were a total of 72,135 students enrolled in
bachelor’'s degree programmes, 22,426 students enrolled in master’s
degree programmes, and 3,207 students participating in professional
educational programmes at state higher educational institutions in
Georgia (E-reSource: https://www.geostat.ge/ka/modules/categories/61/
umaghlesi-ganatleba).
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THE NUMBER OF STUDENTS IN THE STATE
HIGHER EDUCATIONAL INSTITUTION, MALE
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The dataset pertaining to private schools comprises the following
figures: 37,902 students enrolled at the undergraduate level, 25,390
students enrolled at the master’s level, and 232 students enrolled in the
professional educational programme. (E-reSource: https://www.geostat.
ge/ka/modules/categories/61/umaghlesi-ganatleba).
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THE NUMBER OF STUDENTS IN THE PRIVATE HIGHER EDUCATIONAL
INSTITUTION, MALE
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A higher educational institution is defined by the Georgian law ,On
Higher Education” as ,,a teaching or educational scientific-research insti-
tution implementing a higher educational programme, the primary func-
tion of which is the implementation of higher educational activities and
scientific researches or higher educational activities, as well as the per-
formance of creative work.“ A higher education institution is comprised
of basic instructional and supporting structural components and confers
pertinent credentials.

According to legal stipulations, higher education is characterised
as advanced education that imparts knowledge and skills aligning with
levels 6-8 of the National Teachers’ Framework. This educational attain-
ment is substantiated by an appropriate certification validating the ac-
quired qualifications.

The comprehensive overview of the educational system in Georgia
can be depicted as follows:
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Georgian educational system
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Source: https://mes.gov.ge/content.php?id=131&lang=geo

The attainment of higher educational institution status and the im-
plementation of corresponding educational endeavours can only occur
through the process of authorization, as outlined by the legislation gov-
erning the authorization of educational institutions. Authorization is a
formal process by which a higher educational institution seeks to attain
official recognition. The primary objective of this process is to ensure
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that the institution meets the required requirements for carrying out its
educational operations, ultimately leading to the issuance of a document
that validates the education provided by the institution and is recognised
by the state. The process of authorization is conducted by the National
Centre for the Development of the Quality of Education, in adherence to
the established regulations governing the authorization of educational
institutions. The state exclusively acknowledges the validity of diplomas
granted by higher education institutions that are authorised or deemed
equivalent.

The university is an esteemed institution of higher education that
offers comprehensive academic programmes and conducts rigorous sci-
entific research across all three tiers of education.

A teaching university refers to an institution of higher education that
offers a range of academic programmes, excluding those at the doctoral
level.

The college is an institution of higher education that exclusively of-
fers undergraduate academic programmes.

Based on the statistics provided by the National Centre for Educa-
tion Quality Development as of August 31, 2023, the higher educational
institutions in Georgia that have received official authorization are as fol-
lows:

Universities:

1. LEPL - Ivane Javakhishvili Thilisi State University;

2. LEPL - Thilisi State Medical University;

3. LEPL - llia State University;

4. LEPL - Akaki Tsereteli State University;

5. LEPL- The Shota Rustaveli Theatre and Film Georgia State Uni-
versity

6. LEPL — Batumi Shota Rustaveli State University;

7. LEPL — The Vano Sarajishvili Thilisi State Conservatoire;

8. N(N)LE — Agricultural University of Georgia;

9. LEPL - lakob Gogebashvili Telavi State Univeristy;
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10.
11.
12.
13.
14.
15.
16.
17.

18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.

34.
35.
36.
37.

LEPL — Apolon Kutateladze Tbilisi State Academy of Arts;
LEPL — The Georgian Technical University;

LEPL — Sokhumi State University;

LTD — Thilisi Free University;

LTD — David Tvildiani Medical University;

LTD — The University of Georgia;

LTD — Caucasus University;

N(N)LE — St. Andrew The First-called Georgian university of the
Patriarchate of Georgia;

LTD — Georgian Aviation University;

LTD — Grigol Robakidze University;

LTD — International Black Sea University;

LTD — Georgian American University;

LTD — David Aghmashenebeli University of Georgia;
LTD — Kutaisi university;

N(N)LE — GIPA — Georgian Institute of Public Affair;
LTD — Caucasus International University;

N(N)LE — New Vision university;

LTD — Business and Technology University;

LEPL — Samtskhe-Javakheti State University;

LTD — East European University;

N(N)LE — St. Tamar King University of the Patriarchate of Georgia;
LEPL — Kutaisi International University;

LTD — Sulkhan-Saba Orbeliani university;

N(N)LE — Gori State University.

Teaching Universities:
LEPL — Shota Meskhia State Teaching University of Zugdidi;

LEPL — Teaching University — Batumi State Maritime Academy;
LEPL — Batumi Art Teaching University;
LTD — Petre Shotadze Thilisi Medical Academy;
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38.
39.
40.
41.
42.

43.
44,
45.
46.

47.

48.
49.

50.
51.
52.
53.

54.
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LTD — Teaching University Geomed;;

LTD — Alte University;

LTD — Thbilisi Humanitarian Teaching University;
LTD — Batumi Navigation Teaching University;

N(N)LE — St. Tbel Abuserisdze Teaching University of the
Patriarchate of Georgia;

LTD — Guram Tavartkiladze Tbilisi Teaching University;

LTD — Georgian national University SEU;

LTD — European University;

LEPL — David Aghmashenebeli National Defence Academy of
Georgia;

LEPL — Georgian State Teaching University of Physical Education
and Sport;

LTD — BAU International University, Batumi;

LTD — International Teaching Univeristy of Management and Co-
munication ALTERBIDGE;

LTD — East-West Teaching Univeristy;

LTD — British Teaching University in Georgia;

LTD — Ken Walker International University;

Branch of foreign enterprise — Webster University, Ink. Georgia
Branch;

LTD — Avicenna — Batumi Medical University.

Colleges:

LTD — Free Academy of Thilisi;

LTD — New Higher Education Institute — Newuni Orthodox Divinity

Higher Educational Institutions:

Academy and Seminary of the Autocephalous Apostolic Orthodox
Church Georgia;

N(N)LE — Orthodox Theological Higher Educational Institution —
Thilisi Theological




2. N(N)LE — Orthodox Theological Higher Educational Establishment
— Giorgi Mtatsmindeli Higher Educational Institution of Ecclesiasti-
cal Chant;

3. N(N)LE — Orthodox Theological Higher Educational Establishment
— Gelati Academy and Seminary of the Autocephalous Apostolic
Orthodox Church Georgia;

Georgian Patriarchate Gremi Theologian Seminary;
N(N)LE — Batumi St. John the Divine’s Theologian Seminary of
Georgian Patriarcha;

6. N(N)LE — St. Grigol Khndzteli Theologian Seminary of Georgian

Patriarcha;

7. N(N)LE — New Georgian University.

The publication titled ,Strategic development of higher education
and science in Georgia,“ authored by the International Institute of Ed-
ucation Policy, Planning and Management in 2013, references a report
by the World Bank. This report offers an examination of the higher ed-
ucation finance structure in Georgia. The study referenced highlights a
significant shift in ,the funding system of higher education institutions
in Georgia in 2004. This change primarily involved the transition from
direct financing of universities to a financing model that is tied to stu-
dent-related factors. During the implementation of the aforementioned
measures, the primary objective was to eradicate instances of corruption
within the procedures pertaining to student admissions in universities, as
well as the allocation and utilisation of state funding in higher education
institutions. Over time, the state has progressively diminished its direct
allocation of funds to institutions of higher education, reaching a minimal
level, and has predominantly substituted it with financial support directed
at students. While there may be certain resemblances to the prevailing
finance system in European nations, wherein the university funding for-
mula mostly hinges on the student enroliment figures, it is important to
note that this financing method differs dramatically. To begin with, the
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allocation provided by the state for each student solely encompasses
the designated tuition expenses. Furthermore, it should be noted that the
allocation of state funds is contingent upon the performance of students
in the unified national exams, rather than only on student enroliment fig-
ures. The remaining students are responsible for covering their own tui-
tion payments.”

In Georgia, the allocation of financial resources to support students
is facilitated through the provision of study grants, which are awarded
depending on the performance achieved in the unified national exams.

The Resolution of the Government of Georgia No. 220, dated April
26, 2022, ,pertains to the assessment of the yearly volumes, quantities,
and financial allocation of programme funds for the state training grant
for the academic year 2022-2023“ For the academic year 2022-2023,
the Ministry of Education and Science of Georgia has approved a pro-
gramme funding amount of 12,723,750 GEL for the undergraduate, inte-
grated bachelor-master of teacher training, integrated master of veteri-
nary medicine, and accredited medical/dentist educational programmes
offered by the state-based higher educational institution.

Supported by the training grant provided by the state:

* Undergraduate educational programms typically have a duration of
no more than four years.

* Anintegrated bachelor-educational programme for teacher training
typically has a duration of no more than five years.

* An integrated master’s programme in veterinary medicine typically
has a duration of no more than five years.

*  The educational programme of a certified doctor or dentist typically
spans a maximum duration of six years for doctors and five years
for dentists.

*  Aone-year educational programme for teacher training, with a max-
imum duration of one year.
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* The proposed educational programme aims to provide a compre-
hensive preparation in the Georgian language within a duration of
one year or less.

*  The State Educational Master’s Grant has a maximum duration of
two years.

The grant, which falls under the purview of the social programme,
is awarded just once for a single educational level, such as a bachelor’s
or master’s degree. If a student is enrolled in multiple educational pro-
grammes at the same level, they will only receive a grant to pay one of
the programmes. The grant amount is determined by analysing the data
from the undergraduate register, specifically the data from November 1
and April 1 of each academic year. Similarly, for the master’s level, the
grant amount is derived by considering the data from November 15 and
April 1 of each academic year.

The award amounts are computed exclusively for individuals who
are officially registered as students with active status in the higher edu-
cation management information system on the specified dates, and who
are currently enrolled in educational programmes that have been ac-
credited.

The failure of a higher education institution to input student informa-
tion into the higher education management information system serves
as the grounds for suspending the transfer of the grant acquired by said
student to the school.

In the event of the suspension or denial of the grant transfer, the
higher education institution is prohibited from requiring the student to
make payment for the non-transferable grant amount or any associ-
ated payments such as interest or fines and etc. In addition, the pro-
gramme must be accredited by November 1 (undergraduate level) and
November 15 (master’s level) for the fall semester of the corresponding
academic year, and by April 1 (undergraduate, master’s level) for the

spring semester.
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When considering mobility or internal mobility, it is important to note
that the state study stipend awarded to a student can only be moved to
an educational programme that has been officially recognised. The grant
awarded to the student will be transferred to the initially received amount.
In cases when the fee charged by the receiving programme is lower than
the grant amount awarded to the student, the grant is equivalent to the
program’s fee. For each successive period of mobility, the student will be
awarded a grant equivalent to the funding provided by the prior institution
or programme of higher education.

If a student chooses to pursue a different programme than their ini-
tial one, the funding for their studies in the new programme will be deter-
mined based on the remaining years of funding allocated for their original
programme. However, the funding will not exceed the maximum number
of years specified by law for the new educational programme.

Upon completion of the mobility, the grant will be transferred to the
accredited programme at the recipient institution in accordance with the
relevant legislation. This transfer will be carried out automatically, without
the need for any further application process.

The transfer of state training grants to non-accredited educational
programmes is prohibited in the context of mobility/internal mobility.

When considering mobility or internal mobility, it is important to note
that the student will not be relocated to the receiving programme in order
to get priority programme financing.

Ensuring the continuity of the grant for a period of five years subse-
quent to the cessation or suspension of the student’s status holds signif-
icant importance.

In the event that an individual’s status is suspended due to studying
at a foreign institution or a health issue that renders continued study
impossible, the entitlement to utilise the acquired grant is retained for as
long as the aforementioned circumstances persist.

A student whose status as a student has been suspended or termi-
nated, yet persists in pursuing studies at the same or a different higher
education institution programme, will utilise the grant initially acquired by
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them to fund said programme, adhering to the regulations stipulated by
the legislation of Georgia.

An individual who is enrolled in a teacher training educational
programme and has had their enrollment status suspended or terminated,
but continues their studies in the same or a different institution’s teacher
training educational programme as outlined by the legislation of Georgia,
will utilise the grant they initially received to fund this educational
programme for teachers, as mandated by the legislation in accordance
with the prescribed guidelines (E-reSource: https://emis.ge/umaghlesi—
ganatleba/dafinanseba/).

The state training grant is allocated to those who have pursued high-
er education in the occupied territory and are seeking to further their
studies at authorised higher educational institutions in Georgia. Pursuant
to Resolution N263 issued by the Government of Georgia on May 23,
2022, individuals who hold Georgian citizenship or possess a neutral
identity card and/or a neutral travel document, and are pursuing higher
education in Georgia based on the recognition of their educational qual-
ifications obtained in occupied territories, are entitled to receive financial
support through state educational grants without being required to un-
dergo unified national exams.

The Act in Georgia includes provisions for the potential funding of
higher education for individuals from foreign nations. As per Article 6 (1)
Clause G*of the Law of Georgia ,On Higher Education,“ the allocation
and terms of financial support for the higher education of foreign nation-
als are determined by the Government of Georgia. This determination is
based on either an international agreement of Georgia, the principle of
substitution, or a specific state programme.

It is noteworthy that the state of Georgia has implemented a pro-
gramme that offers state training funds to individuals from foreign coun-
tries. In accordance with the program’s guidelines, individuals who are
citizens of foreign countries and have been admitted to approved higher
education programmes through unified national exams are eligible to re-
ceive financial support in the form of a state training grant. Individuals

149




who possess dual citizenship have the opportunity to secure financial
support through the programme, provided that they have officially reg-
istered for the unified national exam as a citizen of a foreign country or
have expressed their intention to participate in said exams as a citizen of
a foreign country before August 1st of the present year. Additionally, it is
required that these individuals have submitted the necessary documen-
tation to the National Centre for Assessment and Examinations.

Based on Order No. 104/N issued by the Minister of Education and
Science of Georgia on September 14, 2022 ,About the approval of the
state program for issuing a state educational grant to a citizen of a for-
eign country in the academic year 2022-2023“, for the academic year
2022-2023, the allocated amount of funding through the state educa-
tional grant for foreign students enrolled in accredited undergraduate
programmes, integrated bachelor-master programmes for teacher train-
ing, integrated master programmes for veterinary medicine, and certified
medical/dentist educational programmes at higher educational institu-
tions in Georgia was established at 240,000 GEL (two hundred and forty
thousand Georgian Lari).

Based on Order No. 105/N issued by the Minister of Education and
Science of Georgia on September 14, 2022 ,About the approval of the
state program for issuing a state educational grant to a citizen of a for-
eign country in the academic year 2022-2023%, For the academic year
2022-2023, the designated financing for international students partici-
pating in approved master’s degree programmes at higher education-
al institutions in Georgia, through the state educational master’s grant,
has been established at 45,000 GEL (forty-five thousand Georgian Lari).
Furthermore, during the 2022-2023 academic year, as part of the state
programme aimed at providing state educational master’s grants to for-
eign citizens, a state educational master’s grant will be awarded. The
grant will cover the tuition fee for an accredited master’s educational
programme offered by a higher educational institution, up to a maximum
amount of 2,250 (two thousand two hundred and fifty) GEL.
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As to the legislation of Georgia, specifically the law ,,On Higher Ed-
ucation®, the funding sources for higher educational institutions are as
follows:

a) The payment of tuition costs is facilitated through the use of the
state training grant and the state training master’s grant, which are
exclusively applicable to authorised higher education programmes;

b) Revenue acquired through the provision of a grant, donation, or
bequest;

c) Academic research grants awarded by the government on the basis
of the competition selection process.

d) The programmatic financing distributed by the ministries.

e) The allocation of funds derived from the budget of an autonomous
republic;

f)  According to the legislation of Georgia, there are other revenues
obtained through economic activities among them.

A substantial portion of the aforementioned funding sources is sup-
ported by the state training grant and the state training master’s grant.
The annual volume and grant amounts of these grants are determined
on a yearly basis through the submission of the Ministry of Education and
Science of Georgia, as resolved by the Government of Georgia.

It is noteworthy that the maximum amount of the state educational
aid has remained unchanged at 2250 GEL from the 2009-2010 academic
year to the present. Furthermore, during the aforementioned time frame
up until the present, there has been a notable increase in the overall sum
of the state training grant disbursed on the grounds of unified national
exams. Specifically, the amount has risen from 10,730,000 (ten million
seven hundred and thirty thousand) GEL to a mere 12,600,000 (twelve
million six hundred thousand) GEL, reflecting a growth of 17.42%.

State funding initiatives for higher education are incorporated into
the annual budget allocations of the autonomous republic, local govern-
ments, and the state.
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The state budget considers the following programs: the social
program, which finances studies using the state training grant; and
state-funded educational programs in their entirety.

The determination of the amount and conditions for student financing
through the state educational grant is carried out annually by the Govern-
ment of Georgia through a pertinent resolution, all within the framework
of the social program. State funding is allocated to accredited higher
education programs under the social program of study financing with a
state training grant, as stipulated in Resolution N324 of the Government
of Georgia, dated August 18, 2023. The tuition fees for these programs
are determined by the higher educational institution and are calculated in
accordance with the state training grant established by the Government
of Georgia in the year following successful completion of the unified na-
tional exams (here). If a student has been awarded a portion of the grant
through the unified national exams, his tuition fee will be augmented to
the extent specified by the tertiary institution, up to a maximum of the
entire grant amount determined by the Georgian government, within the
context of the social program.

A student who is enrolled in an accredited higher education program
at a higher educational institution and classified as one of the following
groups (those who did not receive the entire grant amount or only a por-
tion of the grant) according to the results of the unified national exams
may be eligible to receive funding under the social program upon provid-
ing the necessary documentation:

* Individuals who have obtained a document attesting to their full-
fledged general education at general educational establishments
within the settlement authorized by Resolution Ne671 of December
30, 2015 of the Government of Georgia (On the Approval of the List
of High-Mountain Settlements) (Autonomous Republic of Adjara,
Guria Region, Imereti Region, Kakheti in the region, Samegrelo in
Zemo-Svaneti region, Mtskheta-Mtianeti region, Racha-Lechkhumi
and Kvemo Svaneti region, Samtskhe-Javakheti region, Kvemo
Kartli region, Shida Kartli region). The allocation of financed stu-
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dents will be proportional to the number of applications received by
students in each region who fall within this particular category.
Individuals who have successfully completed their general educa-
tion in general educational institutions within the ,Occupied Terri-
tories” of Georgia within the past two years and have obtained a
document attesting to their graduation; Those whose completion of
general education was duly recognized in adherence to the proto-
col set forth by the Georgian Ministry of Education and Science;
Individuals who completed their final year of general education in
the occupied territory prior to August 7, 2008, and obtained a docu-
ment attesting to their complete education beyond the occupied ter-
ritory. Additionally, to students who, prior to August 7, 2008, resided
permanently with their families in the municipalities of Eredvi, Kurti,
Tigvi, Akhalgori, or Azhar;

Students who are the progeny of individuals who lost their lives
fighting for the independence, freedom, and territorial integrity of
Georgia, as well as those who vanished or perished from their
wounds;

Students who are offspring of Georgian Ministry of Defense mili-
tary personnel who perished while participating in peacekeeping
missions, security maintenance and restoration operations, or other
peacekeeping operations, or who perished due to health complica-
tions sustained during such missions;

Students who have been diagnosed with severe or significant disa-
bilities as a consequence of peacekeeping operations, restoration
efforts, or other peace-related endeavors on an international level;
The following categories of students were granted repatriate status
in accordance with the procedure outlined in the Georgian law ,On
the repatriation of persons who were forcibly relocated from the
USSR by the former USSR in the 40s of the XX century®:
Individuals who are classified as orphans (due to the death of either
their parents or their mother, with the mother’s statement serving as
the foundation for the father’s information on the birth certificate);
Individuals enrolled in school who come from households with four
or more children;
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e Students who are severely/significantly/moderately disabled;

* Individuals who are enrolled in educational activities under the care
of the state (regardless of their funding source or organizational-le-
gal structure) or in foster care, or who have been out of state care
for a minimum of two years and are currently under state care;

*  Students who are enrolled in the unified database of socially vul-
nerable families and have a rating score of 70,000 or lower for their
families;

* Scholars who have completed their academic studies in full over
the past three years and obtained a certificate attesting to their
completion of general education at general educational establish-
ments situated in the villages bordering the occupied territories of
Georgia;

*  Scholars afflicted with autism spectrum disorder (one of the general
disorders group: F 84.0; F 84.1; F 84.2; F 84.3; F 84.4; F 84.5; F
84.8; F 84.9).

Higher education shall be made accessible to the socially vulnera-
ble, orphans, beneficiaries of large families and high mountain regions,
persons with disabilities, individuals whose parents have been granted
the status of a single parent, for the preservation of Georgia’s territorial
integrity, and for the freedom and independence of a moderately/severe-
ly/significantly disabled veteran, in accordance with the budgetary pro-
gram of the Autonomous Republic of Adjara. Additionally, funding is allo-
cated for scientific conferences, scientific events, seasonal schools, the
translation and printing of foreign scientific literature, and study abroad.
This includes students enrolled in second or third-year higher education
programs at institutions of higher learning in the European Union, the
United Kingdom, the United States of America, Canada, Australia, Ja-
pan, Switzerland, and Norway, as well as individuals pursuing post-bac-
calaureate or post-graduate art degrees.

The budget of the Autonomous Republic of Abkhazia includes pro-
visions for scholarship funding and support for displaced residents of
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medical and dental institutions as well as students pursuing master’s
degrees and undergraduate degrees.

Funding initiatives for tertiary education are also incorporated into
regional fiscal plans. Let us examine a selection of them in accordance
with the Adjara municipalities.

The budget of the municipality of Batumi provides funding for stu-
dent internships abroad, scholarships for successful students.

The Kobuleti Municipality budget allocates funds for scholarships to
deserving students, grants to applicants who have earned 100 %, and
one-time financial aid to students pursuing advanced degrees at the
bachelor’s, master’s, and doctoral levels abroad.

Scholarship financing is allocated in the budget of the Khelvachau-
ri municipality to support high-achieving students who reside within the
municipality.

The budget of the Keda municipality allocates one-time scholarships
to students who have attended a public school within the municipality
for the past two years, achieved a state grant of 50 %, 70 % or one 100
% on the unified national exams, and are currently enrolled in the first
academic level of tertiary education at an authorized institution of higher
learning in Georgia. degree-granting academic programs.

The municipal budgets of Shuakhevi and Khulo do not allocate funds
for the purpose of financing higher education promotion.
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CHAPTER II

FOREIGN MODELS OF STATE FUNDING
OF HIGHER EDUCATION

Significant to state policy is the allocation of financial resources to
higher education institutions (HEIs). A primary objective of this policy is
to guarantee that the higher education system can effectively address
societal demands and requirements while optimizing resource utilization.
State policy is placing a greater emphasis on the allocation of financial
resources in accordance with quantifiable objectives and undertakings.

Europe is home to approximately 5,000 institutions of higher
education as of 2022, accommodating 17.5 million students, 1.35 million
faculty members, and 1.17 million researchers (E-reSource: https://
education.ec.europa.eu/document/commission-communication-on-a-
european-strategy-for-universities).

The primary source of state funding for universities in European
countries is block grants, the allocation of which is governed by a multi-
tude of distribution mechanisms. It comprises formulas constructed upon
particular indicators, which may be revenue or expense-driven, contrac-
tual or agreement-based, goal-setting (with or without funding implica-
tions), or so-called historical experience-based.
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MECHANISMS FOR THE DISTRIBUTION OF PUBLIC FUNDS

Block grants

An additional distribution system

Based on historical
experience
Funding formula

Project-based financing

Funding For Excellence
Other direct funding

(including targeted funding)

Source: Association of European Universities

Regarding the financing of higher education in Europe, it is possi-
ble to say that additional mechanisms supplement state funding. In the
financing procedure, competitive allocation of funds is implemented as
a mechanism. Research is frequently linked with competitive funding.
However, additional financial resources, such as funds for infrastructure
upgrades, strategic reforms, and so forth, may also be allocated through
competitive processes. Additionally, educational institutions may be in-
centivized with targeted funding, either one-time or over an extended
period (for example, to support the development of university alliances).
In contrast to competitive funding, targeted funding is accessible to all
institutions of higher education without distinction.

Furthermore, there exist selective funding mechanisms that are de-
signed to offer targeted assistance to a subset of the institutions. The
function of these mechanisms is more general.
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While covering the costs of various university activities is the prima-
ry function of the funding model, it may also include the following: pro-
moting dialogue between educational institutions and the government;
ensuring transparency in resource allocation; enhancing management
effectiveness for the performance of predetermined policy tasks; encour-
aging specific behaviors deemed desirable in accordance with the main
strategy; and so forth.

As defined by the European University Association (EUA), the term
~funding formula“ means the following: A funding formula is a mecha-
nism by which the amount of funding allocated to a higher education
institution is determined. It operates on the basis of indicators, such as
the number of students, and other relevant variables, and is expressed
mathematically.

While the variables utilized in the funding formula typically pertain
to historical data, they may also represent prospective objectives. For
instance, present projections of student enrollment for the upcoming
academic year (for example, Scotland). There are instances where the
comprehensive financing model is expressed as a formula, in which the
proportionate share of each component is ascertained.

The allocation of block grants to universities is determined by indi-
cators that may be established for the entirety of the institution’s primary
activities, exclusively for teaching (teaching), or exclusively for research
(research). Block grant funding is typically allocated through a combina-
tion of multiple instruments by the majority of European nations.

They integrate historical experience, formula rates, and allocations
determined by contracts and/or agreements. To illustrate this point, let us
examine the situation in Poland, where the funding formula is established
at 75% of the grant’s total amount beginning in 2024. The remaining por-
tion is determined through adjustment and indexation mechanisms and
historical experience. The formula incorporates both internal university
indicators (such as the number of students and staff) and external indi-
cators (such as statistics of research activity). These external indicators
have significantly influenced the evaluation and internationalization of
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research over the years. Poland has implemented a novel framework
known as Excellence Initiatives since 2019, wherein ten universities
have been chosen to participate. It is important to acknowledge that a
trend of close communication exists between the authorities and sector
representatives, irrespective of the mechanism employed.

The model of state financing for institutions of higher education in
Romania is also noteworthy. The primary provider of funding for higher
education institutions in Romania is the Ministry of Education, in accord-
ance with the institutional agreement that the Ministry and the institution
have entered into. Institutional funding, pooling core funding, supple-
mentary funding (funding from the institutional development fund begin-
ning in 2016), special situations funding, and research formula funding
beginning in 2021 are all included in the contract. Students will also be
provided with social support as part of the agreement.

Principal funding (main funding) for public higher education institu-
tions is determined by the number of students enrolled and study grants,
which are allocated in accordance with the study’s direction, field of
study, study program, and language of instruction. Additional financing
emerged as a prominent innovation in the realm of higher education fi-
nancing. Further financial resources will be allocated in order to support
and foster the growth of training programs and institutions of higher ed-
ucation. In consideration of the quality standards and criteria set forth by
the National Higher Education Funding Council (CNFIS), this component
comprises a minimum of 30% of the base funding allocation.The state
university supplementary funding method, implemented in 2016, is cat-
egorized into the following four groups: learning and teaching, scientific
research/artistic creation/sports performance, international outlook, re-
gional orientation focus & social equity. The indicators and their respec-
tive weights vary annually. Learning and instruction, scientific research/
artistic creation/sports performance, worldwide outlook, regional orien-
tation, and social equality comprise the four categories of the supple-
mentary funding mechanism for public universities that was implemented
in 2016. (regional orientation focus & social equity). The magnitude of
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indicators varies annually. Higher education institutions are permitted to
submit projects on the following subjects for the Institutional Develop-
ment Fund competition: social inclusion, globalization, the advancement
of novel academic programs, the fortification of institutional capabilities,
the enhancement of pedagogical and learning procedures, the forti-
fication of research capabilities, and additional initiatives. Additionally,
institutions of higher education may engage into agreements with the
Ministry to subsidize student accommodation and food, finance capital
expenditures and renovations, and invest in infrastructure.

FUNDING FORMULA IN THE FINNISH MODEL (2022)

30% - Bachelor and Masters’s Degree
Master’s Degree — 19%, Bachelor’s Degree — 11%

0,
R 5% - Constant studying

Education 4% Employee count and employment standards
Number of employed graduates — 2%, Career growth for graduates -2%

3% Student feedback

8% Doctorates
14% Scientific Publications

7 2 -
Research 12% Funding for competitive research

Funding for international competitive research

Funding for National compe titive research and corporative funding

34%

Source: Association of European Universities

The highest rate in the European Union, approximately 66%, of Finn-
ish high school dropouts pursue further education, according to Eurostat
2022 data. Nonetheless, Finland spends roughly 30% less per student
than the United States. What is the underlying cause of this phenomenon
and what type of educational policy is in effect in Finland?

The entire amount of basic financing for higher education is deter-
mined by the Finnish Parliament, and it is distributed to higher education
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institutions by the Ministry of Education and Culture. Institutions of higher
education are endowed with broad autonomy over their operations and
the authority to determine topics pertaining to the institution’s internal
administration. The Higher Education Institutions and the Ministry of Ed-
ucation and Culture enter into a four-year agreement. Amidst these de-
liberations, the ministries and the institutions will reach a consensus over
the profiles, objectives, and key performance metrics of the institution. A
statistical analysis of the institutions’ operations is conducted annually
by the Ministry of Education and Culture. The Finnish model is founded
upon a financing mechanism that primarily allocates 42% of its resources
towards research and education (34%). Both components may be seen
as performance-based due to the inclusion of criteria that pertain to the
future. The relationship between the two measures and the cost struc-
ture of institutions is close. Lifelong learning, graduate employment and
growth tracking, and student feedback are additional education metrics.
24% of the remaining university funding is allocated in accordance with
strategies. The ,strategic development component of funding addition-
ally encompasses the national responsibilities and obligations of aca-
demic institutions. This model is accurate as of 2021.

In contrast to the preceding model implemented from 2017 to 2020,
the education component experienced a marginal increase from 39% to
42%, whereas the research component maintained a nearly unchanged
value from 33% to 34%. Conversely, the strategic component witnessed
a decline (from 28% to 24%). Improving the paradigm, according to the
Association of Finnish Universities (UNIFI), requires the establishment
of incentives for university publishing, internationalization, and compet-
itive funding in addition to lifelong learning. Higher education schools
specializing in applied sciences follow an independent model in which
the rate of financing allocated every bachelor’s degree is 56% of the
total funding. It assigns a lesser degree of significance to research indi-
cators (19%).

Enroliment at Finnish tertiary institutions is complimentary for all
European Union and European Economic Area citizens (EEA). To be-
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come members of a student union in the university sector, undergradu-
ate and graduate students generally remit a nominal yearly membership
fee of approximately €50. They receive discounted food, healthcare,
and additional social services in exchange. Applied sciences and post-
graduate and doctorate students are not required to be members of the
Student Union.

As per the recommendation put forth by the Ministry of Education
and Culture, the budget for the year 2023 has been supplemented by 46
million euros, amounting to 749 million euros, for the purpose of student
financial support. Student loans and tuition grants include financial aid
for students. The aforementioned program aims to establish a guaran-
tee of a living income for students during their academic pursuits. For
full-time education, financial aid is accessible to students. In addition to
maintaining a satisfactory academic standing, recipients are required to
maintain a minimum of 20 credits per academic year and a minimum of
5 credits (calculated per month of financial aid) on their final-year grade
point average. Student financial aid (grant and loan) is available for 48-
57 months (depending on the current study level). The amount of the
study grant is approximately 254 euros per month, and the amount of
the student loan is approximately 650 euros (according to the data of
2022/23). Combining a student debt and a study grant is a feasible en-
deavor. Itis important to acknowledge that a student loan is a reimbursa-
ble loan given by the government. After obtaining a government guaran-
tee for a student loan, the student is eligible to submit an application to
a bank of their choosing. To obtain the loan, no further collateral or other
kind of verification is necessary. The loan repayment period begins two
years following graduation. It is noteworthy to mention that over 44% of
first and second level students obtained a student loan in 2021/22, while
approximately 62% received a study grant. Furthermore, overseas stu-
dents have the opportunity to qualify for student loans and study grants.
While receiving student loans and study scholarships, the majority of
students are also eligible for Housing Allowance. The housing allowance
is calculated in accordance with the combined housing expenses and
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income of all family members. In addition, student health care, public
transit, and meals are all subsidized.

The purpose of state support for education in Estonia is to ensure
that all talented and motivated students have equal access to learning
opportunities. During the 2021-2022 academic year, a total of 19 institutes
of higher education were in operation, with one private university, six state
professional higher education institutions, and five private professional
higher education institutions providing instruction.The funding source for
universities and vocational schools is the state budget. Higher education
institutions are supported financially by money allocated for instructional,
administrative, investment, and operational costs. Furthermore, funds
derived from internal and external support, as well as revenue generated
from economic operations, are incorporated into the budgets of higher
education institutions. The Estonian government allocated 5.6 % to
education from 2009 to 2020 (in 2014 and 2006), 7.2 % in 2009, and
6.4 % in 2020. In comparison to 2020, education expenditures have
increased by 6.2%, per the 2021 budget (according to the budget, in
2021, the total government sector education spending is 1,877 million
euros) (E-reSource: https://eurydice.eacea.ec.europa.eu/national-educ-
ation-systems/estonia/funding-education).

The higher education reform was enacted between 2013 and 2014,
granting all candidates the option to obtain an education at no cost. The
modifications to the finance structure of higher education institutions
were mandated by the same reform, which established a clearer corre-
lation between the efficiency and quality of education and societal de-
mands. In order to do this, the action plans are reevaluated every three
years and updated as required. Annual monitoring of the agreements’
implementation affords the chance to refine the scope of operations and
eliminate superfluous duplication of effort. Performance agreements
guarantee the financial independence of universities and promote the
participation of institutions of higher education in the process of budget
formulation. Academic establishments has considerable independence
in regard to the administration of their budget, personnel, and property.
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The local government budget provides a modest amount of funding
for higher education institutions. In addition to income from third parties,
higher education institutions may also receive contributions, grants, and
other forms of support (entrepreneurs, alumni, etc.).

Students enrolled in vocational higher education institutions and
public universities that adhere to the curriculum and are taught in the
Estonian language are exempt from tuition fees. As per the specified
curriculum, students are required to complete 30 credits per semester
and 60 credits per year. Thus, beginning with the second semester,
the repayment of study fees is contingent on the curriculum’s success.
The regulation governing the maximum allowable value, denominated
in credits, is established by the government of Estonia. Universities
determine fees at an average of 50 euros per credit (it differs according
to different specialties, for example, as of 2022, in the field of art,
medicine, dentistry, veterinary medicine — 100 euros, for the pilot training
program — 120 euros). Insufficient credit accumulation or study in a
language other than Estonian may result in the imposition of an extra
cost by the university (E-reSource: https://haka.ee/wp-content/uploads/
HESystem2022.pdf ).

The activities of private institutions of higher education are often not
supported by the state. Students enrolled in private institutes of high-
er education are therefore responsible for covering their own tuition ex-
penses. Additionally, private educational establishments have autonomy
over the extent of their educational offerings.

It is worth mentioning that Estonia has implemented a financial as-
sistance program for families of students, which allows permanent resi-
dents (Estonians citizens) to deduct the necessary cash for educational
expenditures from their taxable income. Furthermore, in the event that
the student is below the age of 26 and lacks personal income, their par-
ents are eligible to utilize the aforementioned benefit scheme.

A reform of doctoral-level instruction went into effect on September
1, 2022, mandating that doctoral candidates secure work in a research
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institution whose profile corresponds to the topic of their dissertation, in
accordance with an employment contract with the university.

With the assistance of state programs, the Estonian government
finances the study abroad of students and the mobility of personnel from
higher education institutions. The Kristjan Jaak' scholarship program,
for instance, finances the research and study abroad of doctorate and
master’s level students. DoRa Pluss? funds assist the research and
study of master’s and doctorate students in foreign universities, as well
as their attendance at international professional conferences, seminars,
and training courses (E-reSource: https://eurydice.eacea.ec.europa.eu/
national-education-systems/estonia/higher-education-funding).

Education accounts for 20% of Japan’s gross domestic product and
3.42% of GDP. The financing of the school system is a collaborative ef-
fort by the central and local governments. Furthermore, the Japanese
education system is substantially supported by corporate and private
donations.

The Japanese education system provides the most equitable
learning environment for individuals from diverse socioeconomic back-
grounds. A study conducted by the Organization for Economic Co-oper-
ation and Development reveals that the socio-economic attributes of stu-
dents’ educational institutions influence their academic achievement to a
mere 9%. This metric is significantly lower than in Europe’s industrialized
nations. This statistic has an average value of 14% in Europe and 17% in
the United States. Additionally, the percentage of pupils who withdrawn
from school is rather low. Roughly 97% of the overall student population
successfully completes the educational institution.

Japanese universities rely predominantly on their own funding. This
is the case for private and public universities alike. Japan is host to over
500 private universities and 86 governmental universities. 2.8 million stu-
dents are enrolled at these universities collectively.

' https://harno.ee/en/scholarships-and-grants/scholarships-studying-and-working-
abroad/kristjan-jaak-scholarships
2 https://harno.ee/dora-pluss-programm
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The five primary ways in which states fund universities are as fol-
lows:
1. Operating grants — direct funding received from the Ministry of
Education, Culture, Sports and Technologies;
Subsidies for capital constructions;
Research grants;
Subsidies to cover current expenses in private universities;
Student assistance programs.
Comparable to Great Britain, Europe, Germany, and France,

ok N

the mean expense of pursuing higher education in Japan amounts to
$12,326, although it surpasses the equivalent figure in Europe.

Operating grants constitute the primary kind of public funding re-
ceived by universities in Japan. These awards provide financial support
for the maintenance of faculty and facilities. A grant determined by a
formula is the definition of an operating grant. The method incorporates
various indices of institutions, including but not limited to the number of
faculty representation, building size, and student enroliment. Addition-
ally, operating grants are utilized frequently to fund research. Approxi-
mately 16% of the operational grant is allocated to research. Moreover,
grant programs actively operate in Japan to finance research, providing
university faculty and students with an extra option..

The transition from general funding to project-based financing and
from institutional funding to individual funding characterizes the state
funding structure for universities. Evidently, the objectives of funding
are evolving in order to maximize its utilization. Institutions of higher
education must vie for funds. They must establish the necessity for the
award and provide adequate justification for the specific initiatives and
activities they wish to fund. Thus, two categories of institutions emerge:
those that successfully obtained supplementary resources through this
approach, and those that were unsuccessful in their pursuit of the grant-
ed grants. This outcome is entirely rational and inherent in the provision
of a grant, serving two purposes: first, to foster greater competition; and
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second, to inspire universities to adopt more efficacious strategies. Ad-
ditionally, tuition rates and grant amounts have been increased, creating
an opportunity to finance educational expenses. The objective of this
initiative is to decrease the quantity of university students whose prima-
ry purpose is not academic pursuits and who incur unintended financial
burdens on their families.

The Japanese government provided seventy million dollars last year
to institutions whose primary objective is the design and execution of
research and which wish to strengthen their participation in international
projects in order to obtain international recognition. There has been an
upsurge in student aid programs that are designed to assist children
from low-income families in their pursuit of an education. A total of
four distinct income levels were identified, and funding and award
amounts were calculated in accordance with each level. The ministry
is developing a program that will enable master’'s degree candidates
with an annual salary of $20,000 or more to make tuition payments after
completing their studies. Furthermore, this amount rises to $30,000 if
the student has children (E-reSource: https://www.researchgate.net/
publication/362218899-Financing—of-Higher—Education—between—
Private—and—Public—sector—role—Japan—as—case—of—study).

Higher education has been a significant aspect of French society
since the establishment of the University of Paris-Sorbonne during the
Middle Ages. Currently, the nation is renowned for its robust and sophis-
ticated higher education system, which comprises an abundance of both
public and private establishments. The French higher education system
is predominantly funded through a nexus of public funds, tuition fees,
and alternative revenue streams. The French government ensures that
students have access to higher education and plays a significant role in
funding institutions of higher learning.

In addition to universities, France is home to specialized institutions
known as ,grandes écoles.“ Universities, which are public establish-
ments, provide students with an extensive selection of majors. In con-
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trast, large schools are characterized by their specialization and prestige,
since they concentrate on particular professions including engineering,
business administration, and others.

The majority of financing for universities and large schools is provid-
ed by the state. The allocation of cash to universities and big schools is
a critical function carried out by the French Ministry of Higher Education,
Research and Innovation (Ministére de 'Enseignement Supérieur, de la
Recherche et de I'lnnovation — MESRI).

The financial support provided by the government encompasses a
substantial portion of the expenses, such as personnel remuneration,
upkeep of infrastructure, and research endeavors. The maintenance of
comparatively cheap tuition prices for local and EU students is ensured
through government assistance. The fee in this instance is determined
by the government and is often uniform among universities. Neverthe-
less, tuition costs may differ based on the program and degree of study.
Engineering and medical programs, for instance, may charge higher tu-
ition rates as a result of the extensive use of instructional materials and
resources. Tuition for undergraduates from the EU and within the country
is approximately 600 euros. It shoots up to 5,000 to 30,000 euros at
private universities. Foreign students must pay between 2700 and 3700
euros for a bachelor’s degree, and between 3700 and 4700 euros for a
master’s degree. In many instances, tuition for PhD programs is entirely
waived, or cost-effective. Moreover, a stipend is provided to students to
assist with housing and miscellaneous expenditures.

Supplementary funding is of critical importance in supplying univer-
sities, particularly major institutions and private universities, with finan-
cial resources. This comprises licensing and intellectual property, private
donations and scholarships, business partners, EU funding and projects,
consulting services and research initiatives, supplementary programs
and training, and consultancy services. Institutions are able to maintain
academic standards, invest in research, and offer specialized programs
and services with the help of this financing source.
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Innovation and research are given significant priority in France. Re-
search activities in higher education are significantly supported by sub-
stantial money allocated by the French government. This financial sup-
port empowers academic institutions and research facilities to conduct
state-of-the-art investigations across several domains, hence fostering
advancements and technological ingenuity.

National research agencies such as the National Center for Scien-
tific Research (Centre National de la Recherche Scientifique — CNRS)
and the National Research Agency (Agence Nationale de la Recherche
—ANR) play an important role in funding research projects and initiatives.

Assistance is extended to both domestic and international students
through a variety of scholarships and awards administered by the French
government and other organizations. These financial aid programs strive
to ensure that students from diverse socioeconomic backgrounds have
access to higher education.

Available to students across all three levels, scholarships offer the
chance to have tuition costs and living expenses covered. Furthermore,
high schools and universities each provide their own scholarship pro-
grams.

Students are eligible for social assistance programs administered
by the French government. Programs exist to furnish students with ac-
commodation, ensure access to free medical care, and offer work pros-
pects. Furthermore, students are afforded the chance to engage in an
extensive array of athletic, cultural, and career development activities.
By ensuring the academic success and well-being of students, support
services allow them to concentrate on their studies and maximize their
time at university. Based on statistics provided by the French National
Center for Student Social Services (CNOUS), the Caisse d’Allocations
Familiales (CAF) program assisted 226,000 students with housing costs
in 2020. The program allocated a total of 6 million euros in funding.

The funding model in France is of paramount importance in guaran-
teeing the general standard of higher education within the nation. Univer-
sities and major schools are able to maintain a high standard of teaching
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and research with the assistance of public money, which attracts both
domestic and international students. Government emphasis on research
funding fosters the development of new ideas and innovations. Collab-
oration between research institutes and universities enables the pooling
of resources and the exchange of information.

French higher education is distinguished by its substantial reliance
on public funding, competitive scholarship and student aid programs,
and low tuition prices. A system of higher education that is both inclusive
and varied is the result of the combination of these components.

The role of governmental funding in higher education is of paramount
importance within the education system of Germany. Germany is
renowned for its unwavering dedication to ensuring that its citizens
and international students have access to affordable higher education.
Expanding access to higher education, lowering financial barriers for
students, and promoting equitable opportunity are the primary goals of
this strategy. Universities and colleges of applied sciences, colleges of
arts and music, and analogous institutes of higher education (teacher
training colleges, theological colleges, etc.) comprised the remaining 423
state-recognized higher education institutions in Germany as of 2022
(E-reSource: https://www.destatis.de/EN/Themes/Society-Environment/
Education-Research Culture/Institutions-Higher-Education/Tables/type-
institution.html).

Germany is renowned for its dual training system, wherein compa-
nies furnish apprenticeship positions and assume the financial respon-
sibility for their training expenses. Additionally, state or state-recognized
vocational academies that are registered in certain territories are encom-
passed. For instance, Bayern is home to technical schools. Students
have access to continuous professional development. Thirty administra-
tive colleges, which are technical schools for public administration, fulfill
a unique function by providing education for civil personnel. They receive
funding from the land or the federation. Their pupils are regarded as civ-
il servants (E-reSource: https://eurydice.eacea.ec.europa.eu/national-
education-systems/germany/higher-education).
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The Germans finance everyone, not just economically lucrative
sectors. As a result, the pursuit of higher education is provided free of
charge, including for historians and engineers. The allocation of places
at state universities in Germany is determined by the state in accord-
ance with the majors offered. (E-resource:https://www.destatis.de/EN/
Themes/Society-Environment/Education-Research-Culture/Institutions-
Higher-Education/Tables/total-area-study-winter-term.html).

The majority of funding for educational institutions comes from state
budgets, as these establishments are predominantly state-run. The
Federal Republic of Germany maintains a three-tiered political and ad-
ministrative structure: the Federation; local government (Kommunen),
which comprises towns with district status and districts themselves; and
land (Lander). Decisions on education funding are made at all three
levels, but about 90% of public spending is carried out by states and
local governments. Each of Germany’s 16 federal states is responsible
for managing and funding higher education institutions. (E-reSource:
https://www.kmk.org/fileadmin/Dateien/pdf/Eurydice/Bildungswesen-
engl-pdfs/funding.pdf).

Although decisions on school finance are executed at all three lev-
els, state and local governments are responsible for approximately 90%
spending. It is the responsibility of each of Germany’s sixteen federal
states (Bundeslander) to administer and finance institutes of higher
education. Universities’ budgets are determined by lands according to
performance indicators, research output, and the number of students
enrolled. Except in limited circumstances, public higher education estab-
lishments are funded through the lands. These lands, in turn, receive the
funds required to carry out their responsibilities from the budgets of the
Ministries of Science and Research or Education.

The Joint Scientific Conference (Gemeinsame Wissenschaftskon-
ferenz — GWK), an essential element, serves as a platform for delibera-
tions on higher education policy and the coordination of fund allocations
between federal and state representatives. Typically, multiple phases of
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coordination occur between the accountable ministry and institutions of
higher education as part of the funding process.

Prior to proceeding, the land authority is notified of the financial
needs of the higher education institution through the submission of the
cost estimate. These financial requirements are subsequently incorporat-
ed into the budget of the Ministry accountable for higher education in the
jurisdiction. The annual budget is subsequently formulated, reviewed by
other ministries, and presented to the government as a proposal before
the government submits it to the parliament for approval. The funds be-
come accessible subsequent to the budget’s consideration and adoption
by the Parliament. Funds are allocated, expended, and the supervision
of their disposal by the land in accordance with the specifications of insti-
tutions of higher education. In certain territories, the land and its higher
education institutions enter into a multi-year agreement regarding the
financing and development of these institutions. Land objectives, struc-
tural development of higher education institutions, expansion plans, and
strategic development objectives are all specified in these agreements.
The budgetary resources designated by the landowners encompass per-
sonnel salaries and material expenditures, in addition to property, build-
ing, and equipment costs. These funds are frequently supplemented by
grants and industry funding from third parties. The public sector spent
33.9 billion euros on higher education in 2021, of which 29.2 billion euros
(86.2% of expenses) was allocated to the land and 4.7 billion euros was
allocated to the federation, according to statistics (13.8% of the expens-
es). The value has increased by 17.1 billion euros in comparison to the
prior year (about 5% ). The expenditures in question constituted 9.8%
of the gross domestic product (GDP) (the same level as the previous
year). Universities are now able to concentrate on research and innova-
tion without the financial burden of high tuition fees, thanks to the public
funding model. This factored into Germany’s global leadership position
in technological advancements and scientific research.

Evidently, higher education institutions receive the majority of their
funding from the budgets of the land ministries responsible for higher ed-
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ucation. Nevertheless, research institutions and their personnel possess
the authority, in the course of their professional obligations, to execute
such research endeavors that receive financial support from external en-
tities, such as foundations, corporations, or organizations. External fund-
ing to institutions of higher education totaled approximately €8.9 billion
in 2020. With regard to advancing research in higher education, the Ger-
man Research Foundation (Deutsche Forschungsgemeinschaft — DFG)
is the preeminent institution. Funding for research projects is facilitated
by this. Funds can also be received by higher education institutions from
corporations when the corporations engage them to conduct particular
research projects. The total amount of funding obtained from the com-
mercial sector in 2020 was 1.5 million euros.

Students are required to pay a ,semester contribution® (Semes-
terbeitrag) in certain nations for access to the social services of the
institution. An additional contribution is made by students to the Student
Self-Governing Body, which is also known as the Allgemeiner Studier-
endenausschuss (General Student Committee) (except Bayern). Enroll-
ment fees for students with refugee status are reduced in accordance
with a resolution of the Permanent Conference of Ministers of Educa-
tion and Culture (Kultusministerkonferenz). Additionally, the reduction of
public fees, contributions, and taxes paid throughout the study period is
a component of the decision.

Students who begin or continue their education in Switzerland or an-
other EU member state are also financially supported in Germany. Aca-
demic study periods outside the European Union and Switzerland, rang-
ing from one semester to one year, are eligible for financial support if they
serve an educational or training purpose. Financial aid was made availa-
ble to 468,543 students through the Federal Education Assistance Act in
2021. For the student sector alone, federal and Lander study aid expendi-
tures on student support exceed €2.3 billion. Per student, an average of
579 euros was collected (E-reSource: https://eurydice.eacea.ec.europa.
eu/national-education-systems/germany/higher-education-funding).
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Foreign students, future academics, and scientists are eligible to re-
ceive grants from the German Academic Exchange Service (Deutscher
Akademischer Austauschdienst — DAAD) in order to pursue a limited-du-
ration academic or scientific endeavor at a German higher education
institution. Certain nations, in addition to the DAAD, have designated
funds to assist international students attending domestic institutions of
higher learning.

Additionally, a scholarship program supported accomplished and
gifted students attending German institutions of higher education
(Deutschlandstipendium). The monthly grant is distributed in an equal
amount by the Federation and private sponsors (corporations, founda-
tions, and individuals). It is worth 300 euros. Aiming to 2021, the Act
zur Schaffung eines nationalen Stipendienprogramms (StipG), which
established the scholarship program, awarded the funds to an estimat-
ed 29,000 students (E-resource:https://www.destatis.de/EN/Themes/
Society-Environment/Education-Research-Culture/Educational-Finance-
Promotion-Education-Training/Tables/germany-scholarship-subject
group.html).

Due to the decision to exempt international students from tuition,
Germany has become an exceptionally alluring place to pursue higher
education. Consequently, the nation has witnessed a surge in the enroll-
ment of international students, which has bolstered cultural diversity and
fostered global cooperation in the realms of innovation and research.

Since 2008, the Federal Statistical Office (Statistisches Bundesa-
mt) has been producing an annual report on education expenditures in
consultation with the Joint Scientific Conference (Gemeinsame Wissen-
schaftskonferenz) and on behalf of the Federal Ministry of Education and
Research (Bundesministerium fir Bildung und Forschung — BMBF). The
report compiles the most critical data obtainable regarding the budget
for education. The education finance report furnishes stakeholders with
information derived from data regarding the structure, contributions, ad-
vancements, and results of educational procedures.
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THE BUDGET OF THE FEDERAL MINISTRY OF EDUCATION AND RESEARCH
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The higher education system in Belgium is highly developed and
provides students with an inclusive academic environment. Two linguis-
tic communities comprise higher education in Belgium: the Flemish com-
munity (Flanders) and the French-speaking community (Wallonia and
Brussels). Additionally, a smaller German-speaking community exists,
which maintains its own educational system.

The predominant form of higher education organization in Flanders
consists of universities and university colleges (hogescholen). Universi-
ty colleges offer bachelor’s degrees in practical education and applied
research, whereas universities offer bachelor’s, master’s, and doctoral
programs.

High schools and universities abound in the French-speaking com-
munity (higher institutes). Students are able to enroll in academic pro-
grams at the Universities of Wallonia and Brussels, whereas the Uni-
versity Colleges of Flanders and the Hautes Ecoles offer professional
bachelor’s degrees.

Although the German-speaking community has its own education
system, its fundamental characteristics are undoubtedly similar. Pre-
dominantly German is the language of instruction in institutions of higher
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education belonging to the German-speaking community. This language

option corresponds to the community’s official tongue and permits stu-

dents to study in their mother tongue. Collaboration exists between the

German-speaking community and organizations and educational estab-

lishments in neighboring Germany. The objective of this collaboration

is to furnish faculty and students with educational opportunities and ex-
change programs.

Higher education institutions, funding mechanisms, and policies
vary from society to society.

The primary source of financial assistance for institutions of high-
er education is state funding. Regional authorities and the federal gov-
ernment divide funds among universities, college universities, and other
institutions of higher learning (Hautes Ecoles). In contrast to the feder-
al government’s promotion of particular cross-community initiatives, re-
gional governments possess greater authority regarding the allocation of
financial resources to their respective language communities. This allo-
cation guarantees that policies regarding higher education are consistent
with the needs and priorities of society.

State funding supplies universities with financial resources in the
subsequent ways:

*  Fundamental Operating Budgets — These funds support the funda-
mental activities of universities, encompassing the remuneration of
faculty and staff, upkeep of facilities, and administrative expendi-
tures.

* Research and Innovation — Funds are allocated by governments to
support research endeavors and procure cutting-edge technology
and equipment.

e Student Support — Schemes of financial assistance and support,
including grants and scholarships.

Tuition fees and enrollment fees, which are borne by students, con-
stitute the second most significant component of funding for higher ed-
ucation. Despite the fact that fees are subsidized by the government to
ensure that Belgian students have access, there are variations based on
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program type, nationality, and language community. As in other nations,

tuition for international students is greater than that of EU students.

Research grants reflect the fundamental commitment of Belgian
higher education to research. Academic establishments at the tertiary
level are proactively pursuing research grants from private foundations,
government agencies, and international organizations, among others.
These funds contribute to the preservation of scientific research’s supe-
rior quality.

In order to address the research needs and priorities of higher edu-
cation institutions, Belgium provides a variety of research grants:

* Basic Research Grants — Funds from these grants assist in the in-
vestigation of scientific principles through fundamental research.
Developments, theoretical underpinnings, and groundwork for sub-
sequent applied research are established within the framework of
basic research grants.

* Applied Research Grants — Applicants for grants for applied re-
search must develop workable solutions to particular, real-world is-
sues. The practical implementation of scientific knowledge for the
betterment of society is the objective of these endeavors.

e Collaborative Research Grants — Grants for collaborative research
encourage the formation of alliances among universities, research
institutes, and interdisciplinary groups. This collaborative effort pro-
motes the interchange of information, the cultivation of novel meth-
odologies, and the allocation of resources.

Belgium is an active participant in international funding programs,
including those administered by the European Union’s Horizon Europe,
with regard to research grants. International research grants strengthen
global research partnerships by facilitating collaboration with foreign re-
search institutions and scientists.

Typically, research grants in Belgium are distributed through a com-
petitive process. Scientists and researchers seeking financial support for
their investigations submit project proposals that detail the intended out-
comes, methodology, schedule, budget, and objectives of the research.
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These proposals are assessed by funding agencies, government enti-
ties, or private foundations according to a multitude of criteria. Applicants
who pass a rigorous evaluation process are granted financial support to
conduct their research endeavors.

International research grants promote collaboration among scien-
tists from different nations and facilitate the global exchange of ideas
and experiences.

Universities and colleges in Belgium receive financial support from
philanthropic donors and the private sector. By forming alliances with the
private sector, universities are able to offer students internship opportu-
nities and secure employment. The funding of scholarship programs is
substantially supported by private donations.

Belgium is an active participant in a number of EU funding pro-
grams, including Horizon Europe for research projects and Erasmus+
for student and staff mobility. By attracting international resources and
expertise, this international collaboration enhances educational opportu-
nities and research endeavors.

In Belgium, funding for institutions of higher education is allocated
using a variety of methodologies; each type of institution is subject to a
unique distribution mechanism:

Formula-based funding is a funding mechanism utilized by universi-
ties to support their operations. These models incorporate a multitude of
criteria, including academic performance, research productivity, student
enrollment, and research output. The objective of this funding model is to
establish equitable strategies for resource allocation among institutions.

Some funding models, in addition to formula-based funding, con-
tain performance-based components that incentivize institutions to attain
particular objectives. Potential performance indicators encompass met-
rics such as graduate employment rates and research impact.

The regional governments of each linguistic community allocate dis-
tinct budgets to institutions of higher education. This strategy permits
each community to support its institutions and tailor its higher education
policies to its specific priorities and requirements.
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CHAPTER Il

GEORGIA’S PUBLIC CONSCIOUSNESS
REGARDING THE METHOD OF FINANCING

As we have previously discussed, the state is implementing numer-
ous reforms in an effort to promote education through a variety of funding
mechanisms. In light of the foregoing, it is crucial to ascertain the ex-
tent to which prospective students and entrants are informed about the
methods of financing higher education. To this end, we administered an
electronic (online) survey to this population.

159 participants were enrolled in the study via questionnaire survey.
The objective of the research was to ascertain the degree of knowledge
possessed by the participants regarding the educational initiatives fund-
ed by the government. As an element of the investigation, we found it
intriguing to ascertain:

*  Which region, city, or village did the school of the entrants occupy?
* which postsecondary educational program they have selected;
e Factors that influenced their decision to enroll in the educational

program they did;

* as well as whether they were well-informed regarding the different
types of state funding available to them in their field of expertise.

In the period of the research, interviews were conducted with can-
didates representing the following municipalities: Abasha, Kobuleti,
Khulo, Keda, Shuakhevi, Khelvachauri, Kutaisi, Zestafon, Lanchkhuti,
Ozurgeti, Akhaltsikhe, Aspindza, Adigeni, Gori, Kareli, Rustavi, Zugdidi,
and Lagodekhi.

Psychology, tourism, marketing, business administration, eco-
nomics, English philology, jurisprudence, dentistry, accounting and
taxation, geology, archeology, journalism, law, gastronomy, geography,
pedagogy, management, history, architecture, auto engineering, social
sciences, natural sciences, humanities, engineering, and internati ed-
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ucational programs were among those chosen by the participants in
the study. A minority of the participants who were interviewed refrained
from explicitly identifying their preferred educational program while
conducting research.

The most sought-after academic disciplines were identified as fol-
lows through the survey results: business administration, medicine, ju-
risprudence, tourism, information technology, and psychology. Compre-
hensive data is illustrated through the use of a diagram (1).

DIAGRAM 1: PROGRAM SELECTION IN EDUCATION

Architecture M 1,20%
Primary Education M 1,30%
Geography mE 2,30%
Clothing design W 1,30%
Journalism M 1,30%
History-Archaeology HEEEE 4,10%
Geology HE 1,90%
Stomatology M 1,90%
International Relations B 0,60%
Physics-Mathematics Wl 1,80%
Chemist M 1,20%
Law I 3.7%
English Philology MR 3,10%
Economics M 3,30%
Informational Technologies IS 6,20%
Georgian Philology M 4.5%
Tourism I 620%
Psycology I 6,30%
Medicine EE— 11,10%
Business Administration IEEEEEEEE—  31,20%

0,00%  5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00%

Source: The chart is constructed by the authors based on the research results
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The applicants’ selection of an educational program is influenced by
a multitude of factors. 58.1% of the participants in the study selected the
educational program due to their personal interest, 29.5% for the special-
ty’s perspective, 5.7% for the opportunity to study for free (the program
is fully funded by the state), 3.1% for the influence of family or relatives,
and 3.1% for other reasons, selected the educational path on the basis
of recommendation (see diagram 2).

DIAGRAM 2: FACTORS INFLUENCING THE SELECTION
OF AN ACADEMIC PROGRAM

5.7% 3.1%

N
b

3.1%

= Interest in specialty

= Influence of family or relatives

Speciality's perspective
= Opportunity to study for free

= other

Source: The chart is constructed by the authors based on the research results

It was crucial, throughout the research process, to ascertain the
participants’ level of awareness, specifically regarding their knowledge
regarding the different types of state funding that support the educational
program they opted for. The findings indicate that 47.2% possess com-
prehensive information regarding the funded specialties, while 48.4%
have only partial information. The remaining 4.4% have no information
whatsoever regarding the aforementioned issue (see diagram 3). When
there is a lack of awareness, the objectives set forth by state programs
will not be entirely realized.
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DIAGRAM 3: AWARENESS OF VARIOUS PROGRAMS BY APPLICANTS
TO FINANCE EDUCATIONAL PROGRAMS

Fully own it
= Don't fully own it

= Don't own it

Source: The chart is constructed by the authors based on the research results

It is evident from the research findings that a considerable propor-
tion of applicants possess insufficient knowledge regarding the diverse
approaches by which the state finances educational programs. Addition-
ally, the group of participants who lack knowledge regarding current fi-
nancing methods was classified. In light of this, it is critical that relevant
institutions mobilize efforts in this direction and disseminate vast quanti-
ties of information regarding various state-funded educational programs,
so that the information that is both essential and advantageous to the
target audience is as readily apparent as possible.

The subsequent objective of the study was to ascertain the students’
level of awareness, specifically regarding their knowledge of various fi-
nancing methods and the origin of the information pertaining to such
topics. The student was required to provide information regarding the
higher education institution they attended, the educational program they
enrolled in, the circumstances that influenced their decision to enroll, and
the types of funding they received, in the questionnaire. 409 students
from various higher educational institutions participated in this category
of research, including: Batumi Shota Rustveli State University, lvane Ja-
vakhishvili Thilisi State University, Technical University of Georgia, Black
Sea International University, European University, llia State University,
Thilisi Open University, Medical University , Kutaisi University, Jipa, Free
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University; Sukhumi University, National University of Georgia, Caucasus
University, St. Tbel Abuseridze Teaching University, Batumi Art Teaching
University, Robakidze University, Naval Academy; Technical University,
Batumi Navigation Training University, Georgian American University,
Thilisi Medical Academy, Agrarian University, Gori State Teaching Uni-
versity, Yakob Gogebashvili Telavi State University, Samtskhe-Javakheti
State University, etc. Academic institutions were chosen from nearly
every region throughout the research procedure. Interviews were also
conducted with students enrolled in both state-funded and non-funded
educational programs. The following percentages of interviewees were
in their academic years: 30.3% were in their fourth year, 26.4% were in
their third year, and 12.5% were in their first year.

It was crucial, within the context of the study, to identify the factors
that influence the career choices of students. A total of 50.6% of the re-
spondents indicated an interest in the specialty; 21.1% were swayed by
the specialty’s perspective; 9% were enticed by the opportunity to study
the specialty for free; and 9% were influenced by other factors; 10.3%
cited the influence of family and relatives (see diagram 4).

DIAGRAM 4: FACTORS INFLUENCING THE SELECTION
OF EDUCATIONAL PROGRAMS

9%
9%
= Interest in speciality

10,30%

= Influence of family or relatives
50,60% Speciality's perspective
Opportunity to study for free

= other

Source: The chart is constructed by the authors based on the research results

It was crucial to determine whether the students who participated in
the study benefited from the funding during the course of the research.
36.7% do not receive funding, 29.6% have obtained a grant, 22.2% are
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enrolled in a free educational program, and 11.5% have funding through
a municipal program (orphan with a parent or father, multiple children,
etc.), according to the findings of the study (see diagram 5).

DIAGRAM 5: UTILIZATION RATE OF THE FINANCING FORM

40,00%

36,70%

35,00%

29,60%

30,00%
25,00% 22,20%
20,00%

15,00%

11,50%

10,00%

5,00%

0,00%

Free educational Obtained Funded through Don't use
program (fully Grants a municipal
funded by program
the State)

Source: The chart is constructed by the authors based on the research results

An essential element of our investigation involved ascertaining the
level of students’ cognizance regarding state-sponsored educational
programs throughout the enrollment phase. 51.6% possessed the infor-
mation to some degree, 30.1% possessed it in its entirety, and 18.3% did
not possess it, according to the survey results (see diagram 6).
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DIAGRAM 6: THE DEGREE OF STUDENTS’ CONSCIOUSNESS REGARDING
THE FINANCIAL ASPECTS OF ACADEMIC PROGRAMS THROUGHOUT
THE PERIOD OF ENROLLMENT

Didn't own informatiom _ 130%

0,00% 10,00% 20,00% 30,00% 40,00% 50,00% 60,00%
Source: The chart is constructed by the authors based on the research results

There are numerous ways to disseminate information today. It is crit-
ical to choose a channel that facilitates the timely acquisition and com-
prehension of vital information by the intended audience. We identified,
in the course of the investigation, the sources from which the students
obtained knowledge pertaining to diverse financing methods. 22.2% ob-
tained information from the university’s website, 16.1% from the Ministry
of Education’s website, 15.4% from educational groups on social net-
works, 14.3% from university representatives’ visits to the school, 13.4%
from other sources, and 18.6% from the university administration subse-
quent to commencing their studies (see diagram 7).
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DIAGRAM 7: INFORMATION SOURCES CONCERNING
THE FUNDING OF EDUCATIONAL PROGRAMS

other

13,40%

After beginning study, from
the administration of University

18,60%

Diverse educational collectives that are

. . 15,40%
presented within the social network ’

16,10%

From the Ministry of Education's
website

From the University's website 22,20%

Regarding the University
representative's visit to the school

14,30%

0,00%  500%  10,00% 1500% 20,00%  25,00%
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CHAPTER IV

ANALYSIS OF THE LABOR MARKET OF HIGHER
EDUCATIONAL INSTITUTIONS GRADUATES

An important area of focus for our research is the examination of
higher education graduates’ job markets. A survey of 367 graduates was
conducted within the study’s framework by a number of higher education
institutions, including Grigol Robakidze State University, Jeep, Geor-
gian-American University, llia State University, lvane Javakhishvili Thilisi
State University, Davit Agmashenebeli University of Georgia, University
of Georgia, and Batumi Arts University.

The graduates of the survey held degrees in a variety of fields,
including business administration, economics, international relations,
medicine, jurisprudence, psychology, tourism, history, archeology, geol-
ogy, and Georgian philology.

Additionally, we ascertained the year in which the research partici-
pants’ educational programs were completed (see diagram 8).

DIAGRAM 8: THE YEAR OF COMPLETION OF THE EDUCATIONAL PROGRAM

2023 I 17,50%
2022 | 3 1,20%
2021 I 3,30%

2020 I 1 1,50%

2019 I 6,50%

2018 M 1,10%

2017 W 3,10%

2016 I 11,10%

2015 I 4,40%

2014 M 4,50%

2012 W 1,30%

2010 W 1%

0% 5% 10% 15% 20% 25% 30% 35%

Source: The chart is constructed by the authors based on the research results
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The findings of the survey revealed that among the graduates who
participated in the study, 53.7% selected an educational program that
was not financially supported by the state. Conversely, 46.3% indicated
that the program received state funding (see diagram 9).

DIAGRAM 9: INDICATOR OF STATE FUNDING FOR THE ACADEMIC PROGRAM
CHOSEN BY THE GRADUATES SURVEYED

53,7% 46.3% = |s funded

= Isn't funded

Source: The chart is constructed by the authors based on the research results

The categories of funding from which the graduates benefited were
ascertained as part of the research framework. A total of 10.4% enrolled
in free education programs, 26.9% obtained grants, 14.9% were benefi-
ciaries of municipal programs, and 47.8% received other forms of fund-
ing (see Figure 10).

DIAGRAM 10: FUNDING MODELS EMPLOYED BY GRADUATES
FROM DIFFERENT HIGHER EDUCATION INSTITUTIONS

= Free educational program
(fully funded by the State)

= Obtained Grants

Funded through a municipal program
(Highland community and etc.)

Other

Source: The chart is constructed by the authors based on the research results

Numerous variables impact the selection of a specialty. The grad-
uates’ specific motivations for selecting their specialty were as follows:

188




59.6% of respondents cited interest in the specialty, 28.4% cited per-
spective, 1.5 % cited the factor of free education as a priority, and the
same percentage cited the influence of family and relatives; the remain-
ing 9% cited other influencing factors (see diagram 11).

DIAGRAM 11: IDENTIFYING DETERMINANTS OF EDUCATIONAL PROGRAMME
CHOICE AMONG GRADUATES

= Interest in specialty
= Specialty's perspective
= Opportunity to study for free

Influence of family or relatives

= Other

Source: The chart is constructed by the authors based on the research results

Additionally, we examined the employment rate over the past five
years as a component of the research. 20.9% are unemployed, 26.9%
are employed but not in their specialty, and 52.2% are employed in their
specialty (see diagram).

DIAGRAM 12: GRADUATE EMPLOYMENT RATE DURING THE PAST 5 YEARS

= Employed in my area of specialty

= Employed, but not in my area
of specialty

= Not Employed

Source: The chart is constructed by the authors based on the research results
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CHAPTER V

EFFICACY OF ALLOCATING FUNDS
TO ESSENTIAL EDUCATIONAL INITIATIVES

State funding for scientific research and higher education is a pri-
ority in the majority of nations worldwide. The higher education policies
of developing nations are of particular significance. Georgia presents an
intriguing scenario in this regard, as there are priority fields in which stu-
dents are eligible for free education. The process by which priority fields
are established in Georgia and the subsequent advantages they bestow
upon the state are both intriguing.(Education... 2013).

Overall, between 2010 and 2019, state expenditures on education
funding tripled, reaching 1.8 billion GEL. Consequently, during the same
time period, education expenditures accounted for 11.9% of total state
spending, an increase of 3.7 percentage points. In 2019, the education
budget allocated a mere 2.8% for professional education, 7.5% for higher
education, and the remaining half for general education. The rest of the
expenses were intended for preschool education (15.3%), infrastructure
projects (14.7%), science promotion (3.4%) and other support programs
(6.5%)(Galt., 2020).

State expenditures on education as a percentage of GDP in Georgia
rose from 2.8% to 3.6% between 2010 and 2019. Notwithstanding this
favorable trend, this metric is modest in comparison to Western Euro-
pean nations, where expenditures on education exceed 5 %of GDP. As
stipulated in the Georgia Budget Code, beginning in 2022, education
expenditures will account for 6 % of GDP; this increase is intended to en-
hance the efficiency and quality of the education system. (N13 diagram)
(Adeishvili, twenty-02).

For a period of eight years, the expenses associated with inclusive
education (which entails the integration of individuals with disabilities
into the academic process) grew by an average of 33 % per year and
reached a total of 27 million. In 2022, it had increased to 35 million GEL
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from 2021 GEL. The amount has risen to GEL (1.5% of the total cost).
Funding for higher education has been increased by 11%. Higher edu-
cation is allocated 153,306 thousand GEL in accordance with the state
budget for 2023.

DIAGRAM 13: THE ALLOCATION OF FUNDS FOR EDUCATION
BY THE GOVERNMENT IN 2022

m Preschool and general education
m Higher education
= Infrastructure development

= Professional education

= Science and scientific inquiry
Preschool and advancement
general education -
70%

Grants

u inclusive education

Source: The diagram was constructed by the authors based on the following sources:
Geostat, Institute for the Development of Freedom of Information 2022, State Budget
2022

DIAGRAM 14: TOTAL EDUCATION SPENDING
(IN BILLIONS OF GEL) FROM 2011 TO 2023*

= BIn. GEL

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: The diagram was constructed by the authors based on the following sources:
Geostat, State Budget 2022
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The education sector and the labor market are intricately intertwined.
An inverse relationship exists between the level of education accessible
within a nation and the quantity of proficient workers present in the la-
bor market; this, in turn, influences wages. There is an obvious positive
correlation between wages and education.(Globalization and Business.
Ne6 / 2018).

The prioritization of promoting less «prestigious» training programs
was observed by the Ministry of Education and Science in 2013. Full
state funding was allocated to certain academic programs at state uni-
versities through the development of a program. In addition to alleviating
financial strain, the proposed strategy ought to motivate students to en-
roll in and complete master’s programs in non-prestigious professions
that were crucial to the state’s personnel development in this area (Are-
vadze: 2016).

Since 2013, state higher education institutions have been financially
supported to offer full courses in fourteen undergraduate specialties, at
the initiative of the Ministry of Education and Science. When the state
determines priority programs in the field of education, it is imperative to
consider two criteria:

* Professions that are in high demand and are experiencing a
shortage in the unregulated labor market;

*  Specializations that are not contingent on the confluence of the free
market and marketing are unavoidable; however, even a limited
number of esteemed experts in a given field must be maintained.
Priority educational programs according to various state higher edu-

cational institutions include: agricultural technologies, integrated bache-

lor-master educational program for teacher training (primary and general
education), engineering, natural sciences, economics, history, philology,
mathematics, construction, information technologies, public administra-
tion, Archaeology, Veterinary Integrated Master’'s Education Program,
Ecology, Architecture, Transport, Metallurgy, Viticulture.
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The annual determination of program funding allocations and the
authorization of higher educational institutions to receive such funding is
carried out by the Minister of Education and Science of Georgia by order.

The following are authorized institutions of higher education for the
2023-2024 academic year:

a) LEPL - Ivane Javakhishvili Thilisi State University — 2,524,500.00

GEL;

b) LEPL — State Technical University of Georgia — 3,966,750.00 GEL,;
c) LEPL - llia State University — 900,000.00 GEL;

d) LEPL — Akaki Tsereteli State University — 2,124,000.00 GEL;
e) LEPL - Batumi Shota Rustaveli State University — 967,500.00 GEL;
f)  LEPL — Sukhumi State University — 562,500.00 GEL;

g) LEPL — Yakob Gogebashvili Telavi State University — 587,250.00

GEL;

h) LEPL — Samtskhe-Javakheti State University — 659,250.00 GEL;
i) LEPL — Gori State University — 207,000.00 GEL;
k) LEPL — Shota Meskhiia Zugdidi State Educational University —

225,000.00 GEL.

The priority educational programs at Batumi Shota Rustaveli State
Univeristy include: economics, integrated bachelor-master educational
program for general education elementary level teacher training, con-
struction, agricultural technologies, Georgian philology, history, biology,
chemistry, physics, mathematics and from the 2023-2024 academic year
— Pre-school education.

It is fascinating to observe the nature of labor market demand for the
pertinent specialties and the degree to which state funding for these spe-
cialties is crucial. We conducted an analysis of the labor market among
graduates of BSU'’s priority educational programs in order to evaluate the
aforementioned.

The success of this program a decade after the implementation of
priority educational program financing is quite intriguing; for this reason,
we conducted the following analysis:
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To what extent did the aforementioned funding source influence the
enrollment of more distinguished candidates in priority educational
programs in a positive or negative way?

To what extent has there been an increase in the enroliment of
students in priority educational programs?

3. To what extent does this funding system impact student achievement

in a positive or negative way?

Consequently, it is critical to undertake research that will ascertain:
What is the demand for funded educational programs from the
entrants’ side;

What is the compatibility of the education and labor market
requirements of the mentioned programs;

What are the prospects of these specialties both in terms of
employment and creating a successful career.

In order to conduct both qualitative and quantitative analyses, an

electronic questionnaire was developed for participants, students, and

graduates.

180 undergraduates and 144 graduate students enrolled in BSU'’s

free educational programs were sent the questionnaire. A total of 172

graduates who successfully finished the academic program in 2018 sub-
sequently participated in the study.
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DIAGRAM 15: LIST THE ACADEMIC PROGRAMME
THAT YOU HAVE SUCCESSFULLY COMPLETED

= Economics

= Georgian Philology
= Phisics
8,50% o Primary Education
S0 / ! m History

= Mathematics

= Construction
= Biology

= Agrarian Technologies

L 4

Source: The chart is constructed by the authors based on the research results

Chemist

The majority of students (47.3%) cited the opportunity to study for
free and interest in the specialty (44.7%) as their reasons for selecting an
educational programme. This indicates that for those students for whom
financial concerns are the most significant, it is the financing of educa-
tion that is crucial, not the state. Despite considerable interest in the
specialty, they were unable to proceed with this decision due to financial
constraints.

DIAGRAM 16: YOUR RATIONALE FOR SELECTING THE EDUCATIONAL
PROGRAMME (YOU MAY PROVIDE MULTIPLE RESPONSES)

Influence of family and relatives _ 18,40%
Opportunity to study for free _ 47,40%
Interst in speciality _ 44,70%
Speciality's perspective _ 21,10%

0,00% 5,00% 10,00% 15,00% 20,00% 25,00% 30,00% 35,00% 40,00% 45,00% 50,00%

Source: The chart is constructed by the authors based on the research results
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When queried about the necessity of providing the programme they
selected for free, the majority (89.5%) responded in the affirmative. This
further demonstrates that education funding is essential.

DIAGRAM 17: SHOULD THE PROGRAMME THAT YOU HAVE DEVELOPED
BE MADE AVAILABLE FOR FREE?

10,50%

= Yes

Source: The chart is constructed by the authors based on the research results

When queried about their inclination to select the identical educa-
tional programme again if presented with the option, 68.4% of the partic-
ipants responded in the affirmative.

DIAGRAM 18: CHOOSING THE SAME PROGRAMME

= Yes

Source: The chart is constructed by the authors based on the research results

This observation suggests that there is little demand for priority spe-
cialties in the labour market, which diminishes graduates’ employment
opportunities and generates unrealistic expectations.
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DIAGRAM 19: ARE YOU EMPLOYED AT THIS TIME?

= Yes

Source: The chart is constructed by the authors based on the research results

As indicated by the employment status assessment block data,
76.3% of the participants are gainfully employed.

As a result of the current state of the labour market in this industry,
the majority of former students of free educational programmes are em-
ployed in the education and wholesale/retail trade industries.

In response to the inquiry concerning employment classification by
profession, it is found that 44.8% of the workforce is not employed in ac-
cordance with their profession. This indicator demonstrates that the labour
market is characterised by a structural and qualitative imbalance between
labour supply and demand. This imbalance may be attributed to a number
of factors, including labour migration and the outflow of personnel during
the pandemic as a result of structural changes in the country’s economy.

DIAGRAM 20: DO YOU HOLD EMPLOYMENT COMMENSURATE
WITH YOUR OCCUPATION?

= Yes

Source: The chart is constructed by the authors based on the research results

197




In response to the inquiry regarding the proportion of acquired
knowledge that proved beneficial in conducting official duties, 41.4% of
the participants stated that it was worth 80% or more. 17.2% of the re-
spondents indicated that the least beneficial use was between 10 and
20%.

DIAGRAM 21: IN WHAT WAYS, IN YOUR OPINION, HAS THE COMPLETION
OF YOUR EDUCATIONAL PROGRAMME CONTRIBUTED
TO YOUR EFFECTIVE EXECUTION OF OFFICIAL RESPONSIBILITIES?

= 10-20%

= 30-40%
= 40-50%
60-70%

= 80% and more

Source: The chart is constructed by the authors based on the research results

A rise in employment status subsequent to the completion of their
academic pursuits was reported by 48.3% of the respondents, which is a
positive sign for career progression.

DIAGRAM 22: DID YOU RECEIVE A PROMOTION FOLLOWING
YOUR GRADUATION?

= Yes

Source: The chart is constructed by the authors based on the research results
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Concerning the respondents who are unemployed, general unem-
ployment and the quest for a suitable job are the primary causes, with
family obligations and unpromising specialisation contributing to a lesser
degree.

Unbelievably, a mere 11.1% of the participants attributed their un-
employment to the completion of an educational programme; the remain-
ing respondents perceived little to no correlation.

DIAGRAM 23

r unemployment is related

(33.3%)

(11.1%)

1 2 3 4 5

Source: The chart is constructed by the authors based on the research results

The results of the graduate survey demonstrate the extent to which
a higher education improved employment prospects. It is not our con-
viction that the sole function of higher education is to provide human
resources for the labour market. Higher education should generate new
information because, in the twenty-first century, research and education
are indispensable to economic prosperity.

It is also essential, for the purposes of this study, to ascertain the
effect that the complete financing of different academic programmes had
on the demand from new entrants. By utilising Batumi Shota Rustaveli
State University (BSU) as an illustration, we can unequivocally demon-
strate the outcomes we achieved with regard to the demand for compli-
mentary academic programmes.
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TABLE 1

Sponsored
state prog- History Ecnomics Georgian Philology
rammes

® ] s 53 .| € 53 .| €

$ 35|38 £ /85 3% €. 85 3% %
Lo €81 29| 58| €8/ 22 58/ €8 22 58
E ES 85 B8 E3 85 28| E8| &8s 28
3 En| BE| SS9 | Ep| BE 52| Eaq| 8E| 52

3 o® 8 8 |25 8 8 |e§ X8 §

N ® =) < =] < =] <
1 12013-2014 - - 20 19 95% 55 55 100%
2 | 2014-2015| 30 30 100% 30 30 100% | 60 60 100%
3 |2015-2016 | 50 49 98% 50 50 100% 80 80 100%
4 | 2016-2017 | 50 49 98% 50 50 100% | 80 80 100%
512017-2018 | 60 59 98% 60 33 55% 100 100 | 100%
6 | 2018-2019 | 60 60 100% | 60 60 100% | 100 100 | 100%
7 | 2019-2020 | 50 50 | 100% | 40 38 95% 80 79 99%
8 | 2020-2021 50 49 98% 40 40 100% 80 80 100%
9 | 2021-2022 | 50 48 96% 40 40 100% 80 80 100%
10| 2022-2023 | 50 50 100% | 45 45 100% 80 80 100%
11]2023-2024 | 50 49 98% 45 45 100% 80 80 100%

Source: the table is compiled by the authors based on information requested from BSU
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TABLE 2

Sponsored
state prog- Construction Biology Chemist
rammes
® 53 .5 53 .| € 53 .| €
> |25/ 35 5, 85 3% g8, 23 3§ %
L €% | >0 (58| €38/ 22| 58 €8 | 22|58
E E3| 85| 28| 58| 85| 28| 58 &85 2§
g En| 8E | 52| g | QE| 32| Ep | BE| 32
3 owm 8|8 |5 | X8| 8§ | ¥ X8 8
N ® 8 < F 8 < F & <
1 2013-2014 | 25 25 100% 25 25 100% - -
2 2014-2015| 30 30 100% 30 14 47% 15 8 53%
3 2015-2016| 50 43 86% 30 28 93% 15 7 47%
4 2016-2017 | 50 50 100% 30 26 87% 15 4 27%
2017-2018 | 60 50 83% 30 30 100% 15 1 7%
6 2018-2019 | 50 50 | 100% | 30 30 |100% | 15 15 | 100%
7 2019-2020 | 50 11 22% 30 30 100% 15 13 87%
8 2020-2021 50 31 62% 30 6 20% 15 5 33%
9 2021-2022| 50 24 48% 30 5 17% 10 1 10%
10 2022-2023 | 50 45 90% 30 26 87% 10 5 50%
11 2023-2024 | 50 49 98% 30 30 100% 10 10 100%

Source: the table is compiled by the authors based on information requested from BSU
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TABLE 3

Sponsored
state prog- Physics Mathematics Primary Education
rammes
® 53 .| 5 5 . s 53 -
S 55|35 8. 85 35 .88 35 2
L €%/ 29|58/ €8/ 22 58 €8 =29 58
E E3 85 28 53|85 E8 E3|8S|ES
3 Eo|8E|SQ  Eg| 8E| 59 Eu|BE| 5
5 | 25/©¥8 § 2% ®8/ 8 2§ 8 §
N & 8 < 8 < F & <
1/2013-2014 | 20 1 5% 30 30 | 100% | 60 59 98%
2 | 2014-2015| 15 4 27% 30 28 93% 90 90 | 100%
3 12015-2016 | 15 1 7% 30 19 63% 90 88 98%
4 |12016-2017 | 15 1 7% 30 18 60% 90 88 98%
2017-2018 | 15 4 27% 30 5 17% 90 89 99%
6 | 2018-2019 | 10 3 30% 30 17 57% 50 50 | 100%
7 1 2019-2020 | 10 7 70% 25 18 72% 80 78 98%
8 | 2020-2021 | 10 8 80% 25 25 | 100% | 80 79 99%
9 |2021-2022| 10 3 30% 25 24 96% 80 79 99%
10| 2022-2023 | 10 6 60% 25 25 | 100% | 80 78 98%
11]2023-2024 | 10 7 70% 25 24 96% 80 80 | 100%

Source: the table is compiled by the authors based on information requested from BSU
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TABLE 4:

Sponsored
state prog- Agrarian Technologies
rammes
academic The number of Received Accumulation
year seats declared contingent pace

N
1]2013-2014 20 19 95%
2 | 2014-2015 50 85) 70%
3 1 2015-2016 50 39 78%
4 | 2016-2017 50 50 100%

2017-2018 50 50 100%
6 | 2018-2019 50 50 100%
7 1 2019-2020 50 48 96%
8 | 2020-2021 50 50 100%
9 | 2021-2022 50 49 98%
10| 2022-2023 50 49 98%
11| 2023-2024 50 50 100%

Source: the table is compiled by the authors based on information requested from BSU

The tables illustrate that chemistry and physics are among the least
sought-after state-funded programmes of study at BSU. These are the
exact disciplines where qualified personnel are in limited supply, not only
in Adjara but nationwide.

Additionally, we deemed it crucial, for the purposes of this research,
to investigate the minor specialisations selected by students enrolled in
priority educational programmes. In pursuit of this objective, an electron-
ic survey was administered to 118 alumni and current students enrolled
in priority educational programmes at Batumi Shota Rustaveli State Uni-
versity. The findings are illustrated through the use of a diagram:
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DIAGRAM 24: SUPPLEMENTARY FIELDS SELECTED BY BSU PRIORITY
EDUCATION PROGRAMME STUDENTS

Psychology mESS— 12,20%
Free Module EEE———— 11,90%
Philosophy mm 1,70%
Slavic Philology mm 1,70%
Roman Philology mmm 2,50%
English Philology mmmm 2,50%
Turkish Studies ® 0,80%
Archaeology IEEEEEG— 10,20%
Computer Sciences M 0,80%
Food Technology mm 1,70%
Architecture E—— 5,10%
Physucal Medicine and Medical Rehabilitation — EEE———————— 7,60%
Pharmacy ® 0,80%
Ecology m 0,80%
Primary Education = 6,30%
Mathematic —m—m 4,20%

Business Administration 24,50%

Tourism I 4,20%

0,00%  5,00% 10,00% 15,00% 20,00% 25,00% 30,00%
Source: compiled by the authors based on survey results

The majority of students enrol in paid educational programmes, in-
cluding those in tourism, business administration, psychology, archaeol-
ogy, physical medicine and medical rehabilitation. Nevertheless, 60% of
respondents attribute this to their desire to complement one another in
terms of fundamental and supplementary expertise.
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CHAPTER VI

THE INFLUENCE OF EDUCATION EXPENDITURES
ON THE GENERAL WELFARE OF THE POPULATION

Education is one of the primary determinants of a nation’s econom-
ic success. Consequently, states employ education investment as their
primary instrument to attain economic development and expansion. In-
vesting in education fosters the advancement of science, research, and
technology. The population’s standard of living is elevated as a result.

According to a 1962 study ,Education and Investment in Human
Capital” by a researcher from the University of Washington, human cap-
ital is essential for achieving sustainable economic growth. It also con-
firmed that future investments in productivity are becoming increasingly
intangible and made outside the private market. In a similar vein, The-
odore Schultz, an American economist and researcher, argued in his
1961 study ,Investment in Human Capital“ that knowledge gains and the
continuous improvement of competencies and skills are more crucial for
enhancing the social well-being of the populace than capital and land.
Furthermore, Schultz stated that education spending is intended to im-
prove skills..

To examine the correlation between education expenditure and the
improvement of the populace’s standard of living, statistical information
pertaining to the period from 2006 to 2021 was acquired. This informa-
tion included the increase of the proportion of GDP allocated to educa-
tion and the rate of growth income of the population.
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TABLE 5:

Rate of growth income Increase of share
Years of the population of expenditures
INCOME (%) in GDP ACCOUNT (%)
2006 10,5 43,3
2007 13,1 10,7
2008 27,2 20,8
2009 6,4 4,6
2010 12,9 55
2011 8,1 7,3
2012 11,5 15,4
2013 12,4 8,9
2014 10,9 13,1
2015 4,3 15,1
2016 4,3 19,9
2017 4,9 13,1
2018 0,4 7,7
2019 54 21,2
2020 -4,6 -0,5
2021 13,9 15,1

Source: National Statistics Agency, processed by the author

The dependent variable for the empirical analysis was the rate of
growth in population income, while the independent variable was the
relationship between education expenditure and GDP.

Y = aa,+aaX

Variable time series were examined for stationarity.
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DIAGRAM 25
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Source: Based on statistical data compiled by the author

DIAGRAM 26
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The schedules illustrate the non-stationarity of the time series; for
clarification, we employ the Dickey-Fuller test.
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TABLE 6: ATEST OF STATIONARITY OF THE TIME SERIES
OF EDUCATION EXPENDITURE

Null Hypothesis: D(ACCOUNT-

) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic — based on SIC, maxlag=3)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -9.052876 0.0000
Test critical 1% level -4.004425
values:
5% level -3.098896
10% level -2.690439
Variable Coefficient Std. Error t-Statistic Prob.
D(ACCO(U:;;F -1.569912 0.173416 -9.052876 0.0000
C -1.468724 2.228694 -0.659007 0.5223
R-squared 0.872279 Mean dependent var 3.442857
Adjusted 0.861635 S.D. dependent var 21.74385
R-squared
SE qf 8.088149 Akaike info criterion 7.150240
regression
Sum squared L
) 785.0178 Schwarz criterion 7.241534
resid
Log likelihood -48.05168 Hannan-Quinn criter. 7.141789
F-statistic 81.95457 Durbin-Watson stat 2.193210
Prob
(F-statistic) 0.000001

Source: author’s calculations
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TABLE 7: ATEST OF STATIONARITY OF A TIME SERIES
OF POPULATION INCOMES

Null Hypothesis: D(INCOME) has a unit root

Exogenous: Constant

Lag Length: 0 (Automatic — based on SIC, maxlag=3)

t-Statistic Prob.*
Augmented Dickey-Fuller test statistic -6.858911 0.0001
Test critical 1% level -4.004425
values:
5% level -3.098896
10% level -2.690439
R-squared 0.796764 Mean dependent var 1.135714
Adjusted 0.779828 S.D. dependent var 16.42670
R-squared
SE.ofregre- | 707820 Akaike info criterion 7.053911
ssion
Sum squared I
. 712.9258 Schwarz criterion 7.145205
resid
Log likelihood -47.37738 Hannan-Quinn criter. 7.045460
F-statistic 47.04467 Durbin-Watson stat 1.812885
Prob(F-statistic) 0.000017

Source: author’s calculations Evievs Software

Upon applying the Dickey Fuller test to both variables, it was deter-
mined that the time series remain stationary.

By establishing the cause-and-effect relationship between the varia-
bles using the Granger test, it was possible to reject the null hypothesis
that there is no correlation between expenses and an increase in the wel-
fare of the population. Consequently, a rise in educational expenditures
results in a corresponding increase in the populace’s income.
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TABLE 8: GRANGER TEST RESULTS

Pairwise Granger Causality Tests

Date: 05/25/23 Time: 17:39

Sample: 2006 2021

Lags: 2
Null Hypothesis: Obs F-Statistic Prob.
ACCAUNT does
not Granger Cause 14 9.14821 0.0068
INCOME
INCOME does not Granger Cause
ACCAUNT 0.24003 0.7915

Source: author’s calculations Evievs Software

To ascertain the impact of educational expenditures on the popu-
lace’s income, the depression analysis was implemented.

TABLE 9: DISPERSIVE ANALISYS

ANOVA

df ss MS g | Sionifi

cance F

szoris' 1 76,337 | 76,337 | 2,58403 | 0,228765
Residual| 14 |674,682 | 48,191
Total 15 | 751,02

Coeffi- | Standard Lower | Upper | Lower | Upper

tStat | P-val
cients | Eror | 15@ valuel gse | 95% | 950% | 950%

Intercept | 5,7199 | 3,032 1,886 0,08 |-0,78445| 12,224 | -0,7844 | 12,224

X Vari-

able 1 0,226 0,179 1,258 0,028 |-0,15942| 0,6122 | -0,1594 | 0,6122

Source: author’s calculations Evievs Software

The variance analysis of the 20-year result shows that F_>F

calcul

>F . 2,58>>2 43 which means that expenses affect revenues slightly.

critic.

The regression equation takes the form: Y = aa +0,226X
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That s, if the cost of education increases by 1%, it should lead to an
increase in the income of the population by 0.23%.

ARMA model was used to forecast education costs and incomes.

TABLE 10:

Variable | Coefficient| Std. Eror | t-Statistic Prob. |R-squared| F-statistic
AR(1) | -0.910965 | 0.239302 | -3.806767 | 0.0029

Account % 0.676630 | 11.50836
MA(4) 0.900560 | 0.069760 | 12.90948 | 0.0000
AR(2) 1.497266 | 0.518492 | 2.887732 | 0.0162

Income % 0.789485 | 18.75127
MA(7) |-0.999942 | 0.050892 | -19.64850 | 0.0000

Source: author’s calculations Evievs Software

DIAGRAM 27: EDUCATION EXPENDITURE FORECAST 2021-2030
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The model’'s dashed line along the x-axis represents the projected
decrease in educational expenditures. Conversely, the data series in our
instance unequivocally illustrates the indicator’s temporal variability. A
decline has been detected throughout the projected timeframe; howev-
er, it is highly improbable that it will correspond with initial projections.
Obviously, in order to arrive at a definitive conclusion in this instance, it
is necessary to comprehend the indicator at hand and the practicality of
the situation at hand.
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The significantly widened predictive intervals range from +50% to
+90%. One potential explanation for this considerable gap could be the
neglect of additional variables during the model selection process.

DIAGRAM 28: FORECAST OF POPULATION INCOME GROWTH RATE
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Over the next eight years, the income growth rate of the population
is anticipated to remain relatively stable, although there is a significant
interval between -6.0 % and +8.0 %.

Based on a comparison of the forecasts for both variables, it is pos-
sible to deduce that the correlation between the growth rate of education
costs and the growth rate of the population’s income is likely to persist
over the next eight years, assuming all else remains constant. Long-
term, investments in education pay off, and the current attitude is a con-
sequence of investments made eight to ten years ago.
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CHAPTER VII

ASSESSMENT OF THE ACHIEVEMENT
OF THE GOALS DELINEATED
IN THE BUDGETARY INITIATIVES

In the Autonomous Republic, state funding programs for higher ed-
ucation are established in accordance with the republican and municipal
(local) budgets as well as the state budget. In pertinent programs, fund-
ing objectives are delineated, while budget performance reports provide
an account of the achieved results.

Since the state budget provides the largest portion of state funding
for higher education, we examined and analyzed the data presented in
the 2013-2022 state budget performance reports in order to evaluate the
achievement of the objectives established by the budget programs.

It is noteworthy that the state budget allocated for higher education
increased annually from 2013 to 2022, despite the fact that expenditures
were completed in excess. The pertinent data is displayed in a tabular
format.
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TABLE 11: WITHIN THE FRAMEWORK OF THE STATE BUDGET OF GEORGIA
INDICATORS OF FUNDING OF HIGHER EDUCATION

Years intended spending the real cost Plan execution rate
(thousand GEL) (thousand GEL)
2013 74,740.50 78,827.50 105.47%
2014 82,683.40 87,933.10 106.35%
2015 130,096.80 132,736.70 102.03%
2016 136,131.70 139,155.20 102.22%
2017 147,630.60 140,742.20 95.33%
2018 168,041.50 175,775.80 104.60%
2019 165,052.50 174,087.70 105.47%
2020 129928.7 139057.9 107.03%
2021 141602 155034.8 109.49%
2022 133862.5 146596.5 109.51%

Source: The table was compiled by the author on the basis of the laws of Georgia on the
state budget and the budget execution reports (2013-2022 years)

Throughout the specified time period, the objectives of the corre-
sponding state budget program for financing higher education (the higher
education and scientific research program) remained largely unaltered. It
comprised the subsequent overarching details:

»  Effective execution of continuous reforms within the realm of higher
education;

* provision of state grant funding for institutions of higher educa-
tion;
e Offering scholarships to all outstanding students;

e Supporting the academic pursuits and daily lives of accomplished
students attending prestigious universities worldwide;

*  Promotion of especially talented students.
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An additional point was appended to the objectives outlined in the
pertinent program of the 2015 state budget: the state persists in execut-
ing pertinent programs to bring the Georgian general, professional, and
higher education systems closer to global benchmarks; this will enable
Georgian educational institution graduates to be competitive contenders
in the global labor market; this is in accordance with the priority; Addi-
tionally, the 2017 budget included the following: On the basis of labor
market analysis, new, effective models of financing higher education will
be implemented, with an emphasis on bolstering specializations and pro-
grams that are pertinent to the nation’s development requirements, the
improvement of public life, and the economy.

The subsequent format describes the outcomes of the higher edu-
cation financing program as it appears in the state budget performance
reports:

* In 2013 — Funding was allocated to six higher educational institu-
tions to support the implementation of a high-quality educational
process aimed at enhancing students’ knowledge. There has been
a 25% increase in the number of students receiving scholarships.
An augmentation in the quantity of students receiving financial sup-
port through comprehensive or partial scholarships and grants for
their studies and master’s degrees;

e In 2014 and 2015 — There are more than 2,700 students that have
been awarded scholarships. There has been a rise in the number
of students who are receiving financial support through full or par-
tial studies and master’s grants. Over 11,000 students received
funding for programme directions in state-based higher educational
institutions. There has been a rise in the number of students re-
ceiving financial support through training and master’s grants as
part of the social programme for students enrolled in authorised
higher education programmes. The 2014 report specifically states
that 175 individuals were funded through the ,,Door of Knowledge*“
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programme, which supports the education of Georgian residents in
top international educational institutions.

* In 2016 — Funding is offered to all active students enrolled in priority
undergraduate programmes of higher educational institutions. The
number of students receiving funding had a 5,000-student rise com-
pared to the initial figure. A total of about 16,500 students received
funding. The total number of students who are currently enrolled in
certified higher education programmes and have received funds as
a result of unified national exams is equal to 100%. These grants
are supplied by the state and are specifically for educational and
master’s programmes. Approximately 2,700 students are awarded
state scholarships through the ,State Scholarships for Students”
programme.

* In 2017 — Atotal of 33,000 individuals pursuing bachelor’s degrees
were financially supported through authorised higher education
programmes. A total of 18,000 students received funding in the
designated programme areas. A total of 2,000 master’s students
were funded through the study master’s grant. The user did not
provide any text. As part of the ,State scholarships for students®
programme, 2,700 students from 10 higher educational institutions
in Georgia were awarded scholarships worth 150 GEL each.

* In 2018 — Funding is provided for study and graduation grants and
scholarships for exceptional students. Under the ,,Door of Knowl-
edge” programme, beneficiaries receive state-sponsored training,
master’s grants, doctoral programmes, and other training pro-
grammes. This funding covers tuition fees and/or provides stipends
or necessary funds for household expenses. Students receive finan-
cial support to encourage studying abroad. Funding was provided
for education programmes targeting students from diverse social
backgrounds as well as international students.

The programme orientations of the higher educational institution
provide funding for around 19,200 pupils. Over 31,300 pupils get state
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educational assistance. A total of 1,878 students have received state

educational master’s grants. Under the ,State scholarships for students”

programme, a total of 150 GEL scholarships were granted to 2,700 stu-

dents from 10 higher educational institutions in Georgia.

In 2019 — Over 35,000 students were awarded grants from the state
for training purposes. Up to 14,400 students are funded who are
enrolled in priority educational programs;

In 2020 — Up to 18,000 students are enrolled in priority educational
programs, and state training grants are awarded to over 33,000
students;

In 2021 — In addition to the provision of state training grants to a
maximum of 35,000 students, priority educational programs enroll
14,000 students;

In 2022 — Funding was provided for over 32,300 undergraduate stu-
dents, about 1,800 master’s students, and more than 19,200 stu-
dents in priority programme areas for the second semester of the
2021-2022 academic year. In the villages located along the dividing
line, over 2,000 students received education funding through a one-
year teacher training programme. Specifically, in the second se-
mester of the 2021-2022 academic year, 937 individuals were fund-
ed. Furthermore, for the first semester of the 2022-2023 academic
year, funding was provided for over 33,300 students enrolled in
accredited higher education programmes. There are almost 1,900
master’s students in addition to the bachelor students. A total of
19,800 students received funding for priority programme directions.
Additionally, 1,700 students residing in villages along the existing
dividing line were also funded. Furthermore, during the second se-
mester of the 2021-2022 academic year, 774 individuals received
funding as part of the one-year teacher training programme.

A total of 2,755 students received a state scholarship of 150 GEL in

the second semester of the 2021-2022 academic year, while 2,930 stu-
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dents received the same scholarship in the first semester of 2022-2023.
Additionally, in the second semester of the 2021-2022 academic year,
the ,,Dimitri Gulia and Kosta Khetagurov“ scholarships, worth 300 GEL,
were awarded. A total of 5 students and 7 students received the amount
during the first semester of the 2022-2023 school year. Simultaneously,
efforts have commenced to introduce a revamped, outcome-driven ap-
proach to funding higher education.

The state budget performance reports indicate that the overspend-
ing in the expenditure section of the higher education state funding pro-
gramme is primarily caused by the state training grant and the rise in
the number of students sponsored on priority educational programmes.
Furthermore, in the aforementioned section, the plan was exceeded due
to the incomplete execution of other sub-programs within the budget
programme, such as post-secondary education in the field of education,
funding for support services in the field of education, and other unspeci-
fied activities in the field of education.
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CHAPTER VI

RESULTS OF THE AUDIT OF THE EFFECTIVENESS
OF STATE FUNDING OF HIGHER EDUCATION
CONDUCTED BY THE STATE AUDIT SERVICE

A critical component of the Georgian Ministry of Education and
Science’s strategic framework is the guarantee of higher education ac-
cessibility. Furthermore, a significant obstacle in the aforementioned
trajectory is the elevated unemployment and employment rates among
individuals who have completed advanced degrees (about 30%). A
significant emphasis is placed on the alignment between labor mar-
ket demands and higher education programs, in accordance with the
aforementioned approach.

The State Audit Service investigated the compatibility of higher edu-
cation programs with the labor market in 2019. The audit’s objective was
to evaluate the efficiency and effectiveness of the current funding mech-
anisms. The audit period spanned from 2013 to 2017. The following was
the formulation of the audit tasks:

* Assessing the congruence between the objectives of priority pro-
grams and the strategic direction of the government;

* The assessment of whether priority programs and the enrollment
of students meet the demands of the labor market and the nation’s
requirements.;

e The degree to which the implemented mechanisms guarantee the
system’s efficient operation;

* To what degree does the financing model guarantee the efficient
allocation of financial resources?

*  Whether the implemented mechanisms guarantee appropriate de-
cision-making and program monitoring.

Analysis of the regulatory normative base and documentation, inter-
views, a survey of 350 graduates, database processing to ascertain the
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employment rate and comparison with international practice, and evalua-

tion of the efficacy of state investments in education within the framework

of a specific program comprised the procedures utilized during the audit.

As per the fundamental data and policy documents of the nation,
funding for higher education ought to be allocated in alignment with the
labor market analysis-identified requirements of the economy. This ap-
proach should guarantee that students are adequately prepared for the
labor market and competitive as prospective employees. Regular sys-
tematic analysis should inform the determination of the areas to be fi-
nanced, so that it is consistent with the requirements of the nation’s de-
velopment and economic strengthening.

Since 2013, the number of students enrolled in state-funded priority
educational programs has increased steadily, according to the audit re-
port. Funding for higher education priority programs during the 2013-2017
academic year amounted to 145,494,763 GEL, of which 129,534,325
GEL came from program funding and 15,960,438 GEL came from the
state training grant.

It is noteworthy that the State Audit Service conducts audits in ac-
cordance with an analysis of international practice, which identifies the
following objectives of education financing mechanisms: quality, pro-
ductivity, equity, and system functionality. As qualitative indicators, the
funding formula in the following countries uses the number of diplomas
issued: Holland, Czech Republic, Belgium, Finland, and Portugal. In Bel-
gium, Sweden, Switzerland, and Spain, these indicators are the number
of credits accumulated by students and the average duration of study.

As stated in the audit report in question, the audit findings are out-
lined as follows:

*  Despite the fact that state funding for higher education ought to be
predicated on an examination of the labor market and the nation’s
development requirements, the complete funding of educational
programs has been executed in accordance with the seven priority
directions since 2013 without undertaking pertinent studies. Conse-
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quently, the extent to which these programs align with labor market
demands remains unverified.

A foundational element in designating an educational program as
a priority is the identification of a field that is significant and indis-
pensable for the nation, albeit relatively unpopular and with a low
student enrollment. In contrast to what has been stated previously,
the economic education program is entirely funded by the govern-
ment under the condition that the labor market does not estimate
the number of personnel required in the field and there is a con-
stant high demand for the specialty and high utilization of places.
Furthermore, inclusive education, despite being a critical specialty
for the nation but experiencing limited student demand, is not re-
garded as a priority educational program. The ,,General Education®
statute emphasizes the significance of a special educator possess-
ing a qualification in inclusive direction. Under the aforementioned
circumstances, primary education is a funded specialty in which
nearly complete (90 %) utilization of places was predetermined pri-
or to the announcement that it was a priority; the situation did not
significantly alter thereafter.

Since 2013, the veterinary education program has been acknowl-
edged as a top priority; nevertheless, for the past four years, no
tertiary institution has declared any available admissions positions.
Since 2017, institutions of higher education have established sup-
plementary training programs in alignment with priority directions;
consequently, the quantity of programs has multiplied by 3.5 in
comparison to the initial period, without substantiating their expan-
sion through pertinent research.

The Georgian Ministry of Education and Science has yet to es-
tablish a mechanism for evaluating the degree to which universi-
ty-submitted priority educational programs meet the requirements
of the nation. As a result, the number of funded programs has in-
creased dramatically, as it is no longer necessary to submit ap-
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propriate studies to justify the needs when a training program is
designated as a priority.

State support for the development of a higher education system
that is tailored to the demands of the labor market is an essen-
tial component of the state’s strategy for the formation of the la-
bor market. In addition, the accreditation standard for educational
programs mandates that labor market trends be incorporated into
the program administration process. The Ministry of IDPs from the
occupied territories of Georgia, the Ministry of Labor, Health and
Social Protection, and the Ministry of Economy and Sustainable
Development have conducted a total of two labor market studies
as of 2019. Nevertheless, the document fails to provide detailed
information regarding priority educational programs, as it merely
compiles data without delineating specific specializations. As a re-
sult, the aforementioned studies are inadequate in meeting the re-
quirements that are crucial during the program planning phase of
higher education. Furthermore, the forecast indicators of labor mar-
ket demand for higher education specialists by field, which would
substantially influence the determination of the number of students
admitted in each direction, are not accurately calculated by the cor-
responding structures.

According to the findings of the 2017 labor market survey, prob-
lematic occupations include those in physics, mathematics, engi-
neering sciences, food production, life sciences, customer infor-
mation services, and industrial equipment operated. Being ranked
last among the social sciences, economics indicates that it is not
difficult to find a cadre in the specified field. During the same time
period, the educational program in economics received the greatest
number of students requiring financial assistance, while physics,
chemistry, biology, agronomy, mathematics, and food technology
received the fewest. As a result, labor market trends are not con-




sidered in the determination of the student population that requires
financial assistance.

The findings of the survey pertaining to alumni of priority educa-
tional programs revealed that a mere 49 % of the participants were
employed in their respective fields. An essential element contrib-
uting to structural unemployment is the neglect of pertinent trends
and data during the process of identifying priority areas and student
enrollment. Furthermore, there is a lack of adequate coordination
and data exchange among pertinent ministries, higher education
establishments, and employers. This deficiency negatively affects
the accurate determination of priority educational programs and the
allocation of places that require public announcement.

The determination of student enrollment in priority educational pro-
grams is predicated solely on historical data and disregards qual-
itative indicators; consequently, the number has remained essen-
tially constant over time and does not reflect the absorption rate.
Furthermore, the allocation of places among institutions of higher
education is not optimized.

As per the directive issued by the Minister of Education and Sci-
ence on July 27, 2016 N81n, the university received fixed annual
funding irrespective of the number of students until the 2017-2018
academic year. This was in accordance with the preexisting fund-
ing model, which allocated funds to universities based on predeter-
mined groups within each priority area. Consequently, the expendi-
ture incurred was not productive.

The establishment of a commission to assess the outcomes at-
tained by universities is authorized by the Ministry of Education and
Science of Georgia. This commission shall examine the data per-
taining to student evaluations of priority educational programs as
specified by each higher education institution, as well as the results
obtained in relation to the costs borne by the state (in relation to
the quality of education). The objective of this is for the commission
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to formulate recommendations concerning the acceptance or de-
nial of program funding in accordance with subsequent academic
years. Notwithstanding the regulation’s presence, the aforemen-
tioned mechanism remained unused during the analyzed period.
Consequently, the evaluation of the adequacy of the funding allo-
cated to universities remains incomplete. Moreover, institutions of
higher education fail to provide the Ministry with annual reports and/
or information regarding the accomplishment of funding-related ob-
jectives, intermediate and final results. The information provided
primarily comprises the count of enrolled students and contains lim-
ited statistical data.

To determine the efficacy of the financial resources allocated by the
government towards priority areas, the audit team computed the
»social return® indicator, which is the ratio of the state’s expendi-
tures on higher education to the projected income from employ-
ment, in accordance with the methodology utilized globally. The rate
that was computed was 7.7%. The average rate of ,social return®
among individuals with higher education in European countries, ac-
cording to a study by the European Organization for Economic Co-
operation and Development, is 15%. In the Czech Republic, Hun-
gary, and Poland, where education expenditures are comparatively
modest, the rate ranges from 20% to 30%. till.

Subsequent to the effectiveness audit, suitable recommendations

have been formulated.:
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To ensure that priority educational programs remain aligned with
the nation’s needs, their applicability should be assessed annually
according to appropriate criteria.

It is recommended that the Ministry establish a framework through
which universities can exclusively choose priority educational pro-
grams based on empirical evidence; doing so would mitigate the
potential for decision-making to be incongruent with the nation’s
requirements;




In order to assess the relationship between the educational pro-
gram and the labor market in both directions, it is critical that the
responsible ministries and interested parties increase their coor-
dination. The risk of structural unemployment will correspondingly
diminish. It is recommended that qualitative indicators, such as la-
bor market trends, be employed in the process of determining the
number of students that higher educational institutions should fund;
It is recommended that the current funding model be revised and,
in consideration of global standards, criteria be established to man-
date the use of qualitative indicators in addition to student enroll-
ment when universities allocate funds; this will ensure that funds
are utilized productively.

It is recommended that the Ministry of Education and Science es-
tablish a monitoring system utilizing evaluation indicators to assess
the progress made by higher education institutions in relation to the
allocation of funds for priority areas, as well as the efficiency and ef-
fectiveness of resource utilization. Such an approach would enable
the ministry to provide prompt responses when required.

225




CHAPTER IX

DETERMINING OF THE INFLUENCE
OF HIGHER EDUCATION STATE FUNDING
ON VARIOUS INDICATORS OF SOCIO-ECONOMIC
DEVELOPMENT

State administration is primarily concerned with promoting the wel-
fare of the populace and facilitating the progress of the nation. A crucial
factor in accomplishing the aforementioned objective is the allocation of
suitable funds from the state budget. Numerous development avenues
ought to be positively impacted by the implementation of budget pro-
grams and subprograms. The primary objective of our study is to ascer-
tain the impact of state funding of higher education, a significant budget-
ary direction, on the socioeconomic progress of the nation.

The assessment of a nation’s socio-economic progress is conduct-
ed through the utilization of various indicators. Social development is
influenced by employment and unemployment rates, whereas economic
development is determined by indicators such as GDP, economic growth,
and poverty levels.

The following information was obtained for the purposes of the study
(see Table 12).
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TABLE 12:

Flnarl cng level of | Employment | Unemploy-
of higher .
- . lemployment| level (%) |mentlevel % Gini Poverty
education with .
Years as a whole (25-34 (25-34 coefficient | level %
the state budget (%) ears old) ears old)
(Thousand Gel) ° y y
2013 78827.50 39.4 48.4 34 0.4 26.2
2014 87933.10 41.4 50.5 30.6 0.4 283
2015 132736.70 43.3 54.2 26.9 0.4 21.6
2016 139155.20 43 5285) 27.5 0.4 22
2017 140742.20 42.7 53.6 24.8 0.41 21.9
2018 175775.80 42.7 54 2885 0.39 20.1
2019 174087.70 42.7 55.5 21.3 0.39 19.5
2020 139057.90 411 52.3 21.5 0.37 21.3
2021 155034.80 40.4 49.5 26.1 0.37 17.5
2022 146596.50 42.9 54.7 21 0.36 15.6

Source: The table was compiled by the authors on the basis of data from the Geostat
and state budget performance reports

The correlation between state budget allocations for higher educa-
tion and indicators of social development was determined as follows:
(see Table 13).
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TABLE 13:

level of em- Employment | Unemploy-
ployment as level (%) | mentlevel % Poverty Gini
(25-34 (25-34 level % coefficient
a whole (%)
years old) years old)
Financing
of higher
education 0.56 0.69 -0.84 -0.73 -0.36
with the state
budget
strength of moderate medium Strong Strong weak
connection positive positive negative negative negative

Source: The table was compiled by the authors on the basis of data from the Geostat
and state budget performance reports

The correlation analysis reveals that there exists a significant neg-
ative relationship between state funding of higher education and both
unemployment and poverty rates among individuals aged 25-34. Con-
versely, a medium positive relationship can be observed between state
funding of education and employment among the same age group.

Once the correlation coefficients have been calculated, the following
hypotheses must be validated using regression analysis:

Hypothesis 1: State support for higher education contributes to a rise in
youth employment.

Hypothesis 2: The provision of state funding for higher education serves
to mitigate youth unemployment.

Hypothesis 3: State financing of higher education reduces the level of
poverty;

Hypothesis 4: State financing of higher education reduces the level of
income inequality.

The obtained results are presented in the form of a table (see Table 14).
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TABLE 14:

Dependent

Independent

F statistical

R? Result
variable variable Importance esu
Employment
level (%) Hypothesis 1 —
0,48 0,025
(25-34 years ’ ’ confirmed
old)
Employment Financing Hypothesis 2 —
level (%) (25-34 of higher )
0,70 0,002 confirmed
years old) education
with the .
Hypoth 3 -
Poverty level | state budget 0,54 0,016 yponesis
confirmed
Level of income Hypothesis 4 —
inequality 0,13 0,30 Not confirmed

Source: The table was compiled by the authors on the basis of data from the Geostat
and state budget performance reports

The subsequent information was gathered with the purpose of as-

sessing the effect of government funding of higher education on the na-

tion’s economic growth:

229




TABLE 15:

Financing
f high
edtcj)catliinevrvith GDP LN
Years (Thousand . LN — GDP
the state budget GEL) Funding
(Thousand
GEL)
2013 78,827.50 28,593,000.00 18.18 10.26
2014 87,933.10 31,124,000.00 18.29 10.35
2015 132,736.70 33,935,000.00 18.70 10.43
2016 139,155.20 35,836,000.00 18.75 10.49
2017 140,742.20 40,762,000.00 18.76 10.62
2018 175,775.80 44,599,000.00 18.98 10.71
2019 174,087.70 49,253,000.00 18.98 10.80
2020 139,057.90 49,267,000.00 18.75 10.81
2021 155,034.80 58,529,000.00 18.86 10.98
2022 146,596.50 64,832,000.00 18.80 11.08

Source: Authors’ calculations based on data from state budget performance reports

To assess the economic efficiency of government funding of educa-
tion, we have constructed the subsequent double logarithmic regression:

LN-GDP =6,98+0,75*LN—Funding,

where LN-GDP denotes gross domestic product taken with the nat-
ural logarithm, and LN—funding denotes higher education funding taken
with the natural logarithm. The result is presented in the form of a table
(see Table 16).

230




TABLE 16:

Coeffi- Factor model
Inde- | Depend- | Factor | Correla- . P- . -
. . cient of statistical | statistical
pendent | entvari- | coeffi- |tion coef- . proba-
. . . determi- . Impor- Impor-
variable able cient ficient . bility
nation tance tance
LN — LN —
) 0.75 0.73 0.54 0.02 Yes Yes
Funding GDP

Source: Authors’ calculations

Therefore, according to the results of the regression analysis, an
increase of 1% in state funding for higher education results in a corre-
sponding growth of 0.75% in GDP.
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CONCLUSIONS AND RECOMMENDATIONS

To examine the impact of government funding on higher education
and its implications for the socioeconomic development of the coun-
try, the research outlined in this study explored various approaches to
achieve predetermined goals. After examining and evaluating pertinent
data, the following pertinent conclusions were developed:

1. By virtue of Georgia’s current legislative standards, both Georgian
and foreign nationals are eligible for state funding of higher education.
Nonetheless, expanding access to high-quality higher education is cru-
cial. Several scientists observe that higher education is not only expand-
ing but also becoming more standardized in the contemporary world.
(Meyer, J. W., Ramirez, F. O., Frank, D. J., & Schofer, E.:2007). Notwith-
standing this standardization, substantial disparities persist among na-
tions regarding the magnitude of tuition fees and the methods by which
the government finances tertiary education. Another obstacle that arises
as a result of this standardization pertains to the adequate academic and
infrastructure readiness of universities. It is important to acknowledge
that the type and magnitude of funding are substantially influenced by
the length of time required to complete each educational level. Concern-
ing the return on education, a 2013 study by Georgian scientists found
that it varies considerably with a nation’s level of development, with the
highest returns occurring in low-income countries and the lowest return-
ing on investments occurring in high-income countries.(Andghuladze, N.,
Bregvadze T., Abkhazava R., 2013). .

While it is true that state funding of higher education does have its
merits, it is also crucial to acknowledge the following general drawbacks:
* Budgetary restrictions — Higher education funding by the state is

contingent upon the state budget; thus, the stability of budget rev-

enues directly influences the magnitude and sustainability of such
funding. The government may reduce, alter, or limit funding for
higher education during periods of economic instability or budget
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cuts; this increases the risk of access restrictions to grants, schol-
arships, and other forms of financial assistance.

Affordability — Access to education for numerous students may be
restricted due to the specific selection criteria frequently imposed
by state higher education funding programs, including but not lim-
ited to income, academic standing, and social standing. Moreover,
government funding might not be adequate to cover the total cost
of education, including living expenses and other related costs. As
a result, access to higher education is restricted.

Inflationary effect — The risk of tuition fee inflation should be consid-
ered when the government finances higher education. Specifically,
from a business perspective, it is plausible that tuition fees could
rise as a result of state funding, thereby increasing the cost of ob-
taining a higher education by a direct proportionality. Therefore, it is
critical that the government conduct monitoring in this regard to en-
sure that increased tuition fees do not impede access to education.
Risk of resource misallocation- In the context of state funding for
higher education, inefficiencies in resource allocation may arise,
leading to the withholding of funding for certain market-driven ini-
tiatives. The potential discrepancy between funded specializations
and market demands and priorities heightens the likelihood that
graduates’ acquired skills will not align with the requirements of the
labor market. This mismatch would ultimately result in unemploy-
ment, a financial burden on the state.

Itis important to acknowledge that the negative factors and potential

risks that have been enumerated are not universally applicable. Rather,

they are highly contingent upon the financing strategies and objectives

of each country, the education policy it implements, the management of

these processes, and the overall socio-economic and political climate of

that nation.

State funding of higher education should be enumerated in the fol-

lowing section as overall and potentially advantageous:
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Availability of education — A greater variety of students may have
greater access to higher education with the assistance of public
funding. Scholarships and grants are examples of financial aid
programs that can assist low-income students who are unable to
pay for tuition.This initiative fosters societal parity and safeguards
the right to education, which is affirmed not only by international
accords but also by Article 27 of the Georgian Constitution: ,All
individuals are entitled to receive an education and may select the
mode in which they receive it.“ Preschool education and care are
provided in accordance with the law. Basic and primary education
are required. By law, the state provides complete funding for gen-
eral education. Citizens have the right to receive professional and
higher education with state financing in accordance with the law.
Academic freedom and autonomy of higher educational institutions
are ensured.” (Constitution of Georgia, 1995)

Reduced financial obligation burden — State funding of higher ed-
ucation reduces students’ financial and loan obligations, allowing
them to concentrate on their studies rather than working.
Investing in human capital — The execution of the state’s strate-
gic objectives necessitates, above all else, professionalism, highly
skilled personnel, and innovative, cutting-edge approaches. State
funding of higher education is thus an investment in the develop-
ment of human capital, which ensures economic growth and pros-
perity in the long run.

Provision of workforce corresponding to market requirements — The
provision of state funding for higher education enables the estab-
lishment of priority areas (specializations) that align with market de-
mands. This, in turn, has a positive impact on the employability of
graduates. The aforementioned strategy presents an opportunity to
promote and enhance the employment of experts in the sectors and
domains that align with the government’s strategic objectives.
Promotion of science, research and development — State funding of
higher education inevitably necessitates the execution of numerous




projects by scholars and students. The conditions mentioned above

facilitate the advancement of scientific research and development

while also fostering the growth of students’ research capabilities.

In addition to affecting the educational sector, the internationaliza-

tion of contemporary scientific and technological achievements has

substantial repercussions on the socioeconomic and political cli-
mate of the nation.

State funding of higher education must be continuously monitored
and analyzed with regard to its strategy, structure, and institutional out-
comes, so that state resources can be allocated to appropriately desig-
nated priority educational programs. Higher education should adopt a
flexible financing model that incorporates global trends and market de-
mands in the evolution of the education system.

2. Following a comprehensive examination and evaluation of foreign
models pertaining to state funding of higher education, it can be deduced
that the aforementioned mechanism is predicated on a multitude of fac-
tors, including the student population in the countries being assessed.
This creates an environment conducive to ongoing competition among
academic establishments. This strategy maximizes the allocation of re-
sources while ensuring that students have access to superior education-
al services.

The subsequent international case study regarding the funding of
higher education by governments is notably significant and pertinent to
our nation:

* The current framework in Romania incorporates international per-
spective, regional orientation, social equality, learning/teaching,
scientific/creative/sports activities, and regional orientation as crite-
rion for funding;

e The Finnish model, which incorporates research and other indica-
tors (including strategic development) in addition to education (in-
cluding employment quality and rate of growth);

e The Estonian model, which grants all students who study in the
Estonian language and adhere to the curriculum, the opportunity
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to obtain free higher education. This entitlement requires students
to complete 30 credits per semester and 60 credits per year.

The Japanese model, which finances additional resources for schools
through a competitive project-based model. Effective measures are
the primary criterion, as they are a prerequisite for reducing the num-
ber of students whose purpose is not to learn and who incur unintend-
ed financial burdens on their families.

The French model incorporates initiatives that furnish student hous-
ing, facilitate access to free medical services, and offer employ-
ment prospects. Athletic, cultural, and professional development
activities are among the many in which students may partake. By
ensuring the academic success and well-being of students, support
services allow them to concentrate on their studies and maximize
their time at university.

The German model, in which the funding of higher education insti-
tutions is regulated by the government and funding decisions are
determined at the federal, state, and local levels using performance
indicators, research outcomes, and student enrollment as criterion;
The Belgian model, which incorporates performance assessment
criteria such as graduate employment rates and research impact,
in addition to formula-based financing that considers teaching qual-
ity, academic performance, and research results, is implemented to
finance universities.

3. Higher education funding by the state is among the most essential

public goods that the state provides to the populace. It is essential that in
order to utilize this good, its users possess the proper information. The

findings derived from the investigation carried out to ascertain the afore-

mentioned provide the following insights:
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Out of 159 applicants who were interviewed, a mere 47.2 % pos-
sessed comprehensive knowledge regarding state-funded educa-
tional programs. Furthermore, a mere 5.7 % selected the specialty
program due to the prospect of tuition-free study.




e During the enrollment period, only 30.1% of the 409 students sur-
veyed had comprehensive knowledge of state-funded educational
programs, and a mere 9% selected the specialty due to the pros-
pect of tuition-free study.

Notwithstanding the utilization of diverse methods by pertinent insti-
tutions to apprise applicants (Internet platforms, university representa-
tive visits to schools, etc.), public consciousness regarding state-funded
educational programs remains inadequate. A factor contributing to this
predicament is the indifference of prospective students, given that the
aforementioned information is readily accessible via Internet resources
at any moment. Consequently, it is erroneous to assert that the public
does not fully benefit from priority educational programs that provide the
public with pertinent information. To rectify the aforementioned circum-
stance, it is critical to strategize entrant awareness initiatives through the
collaborative efforts of the Georgian Ministry of Education and Science,
the relevant ministries of the autonomous republics, and institutions of
higher education and schools. Despite this, the majority of individuals
seeking to enter the workforce are not enticed by a free educational pro-
gram. The state should ensure that prospective entrants are provided
with a tangible opportunity to obtain a comprehensive education and
secure professional employment, in order to stimulate their interest in
priority areas. An enthusiastic student ought to feel that the vocation he
has selected is vitally important for the nation’s progress; this will inspire
him further in his endeavor to attain a professional staff position.

4. In the analysis of the labor market of higher education institutions,
a mere 52.2% of the 367 graduates surveyed are currently employed in
their field of specialization. In contrast, 46.3% of these graduates ob-
tained funding of some kind during their academic pursuits (within the
priority educational program, state grant, municipal funding, etc.). Inter-
est in the specialty influenced the selection of an educational program
by a mere 59.7%. In this particular instance, 53.7% of the respondents
did not receive any form of state funding for tertiary education. Never-
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theless, in the case of 40.3%, the educational program was selected not
on account of personal interest, but rather on account of perspective,
the influence of family and relatives, and other considerations, notwith-
standing the financial burdens borne by the family. Taking into account
the various factors. Hence, it can be asserted that a considerable pro-
portion of individuals aspiring to pursue advanced education in Georgia
lack enthusiasm for the intended field of study and perceive it primarily
as possessing a formal nature. Furthermore, instances of sons utilizing
it to evade mandatory military service are not uncommon, and even
after completing a bachelor’s degree in a specific concentration, they
often attempt to re-enroll in higher education, primarily in the priority
educational program.

5. For the purpose of researching the effectiveness of priority edu-
cational programs, it was determined that 47.4% of the 172 graduates
of Batumi Shota Rustaveli State University who completed the priority
educational program in BSU in 2018 or later selected the specialty due
to the opportunity to study for free. Even so, 68.4% of respondents would
select the identical educational program if prompted to make a decision
at this moment. Furthermore, a mere 55.2% of the graduates of priority
educational programs who were interviewed are currently employed in
their respective professions. As a result, there is little demand for the
priority specialties on the labor market, which diminishes the graduate’s
employment prospects and generates unrealistic expectations.

To examine the effect of allocating funds to priority educational pro-
grams on the number of applicants from the academic year 2013-2014 to
the academic year 2023-2024, the received contingent and the number
of announced spots for specific priority specialties indicate that physics
and chemistry are the least sought-after disciplines. Consequently, state
funding could not account for the increase in demand for these ,unpres-
tigious” specialties, and the promise of free education is insufficient to
entice applicants.

Two perspectives exist regarding how individuals determine the
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function of education and learning in the economic sciences. First, since

economic theory states that a rational person evaluates marginal expect-

ed benefits and costs when making a decision, it is difficult to accept as
reasonable the established stereotype regarding the incorrect selection
of applicants. As per the second viewpoint, obtaining an education does
not inherently confer value in terms of increased salary or productivity;
rather, it serves as a signal that convinces employers that a student who
has completed an advanced degree possesses exceptional abilities. The
aforementioned theory posits that the elevated demand for ,prestige”
specialties, characterized by intense competition, can be attributed to
individuals seeking to convey to potential employers that they possess
exceptional skill sets. This theory posits that the sole purpose of the edu-
cation system is selection. The findings of our survey provide support for
this theory: a mere 41.4 percent of the respondents reported that the ed-
ucation they obtained by successfully completing the priority educational
program by 80 percent or more while carrying out official responsibilities
was beneficial.

And therefore, to facilitate the amelioration of the circumstances, we
deem it suitable to proffer the subsequent recommendations:

* To guarantee that priority educational programs align with the de-
mands and obstacles of the nation, it is critical to annually reassess
the approaches in accordance with predetermined and transparent
criteria (such as the number of enrolled students and graduates,
the staffing level by specialty, and the conformity of their creden-
tials with labor market standards and national challenges, among
others);

* In order to effectively implement educational programs that align
with priority directions, higher education institutions ought to con-
sider labor market demands in accordance with pertinent research.
Moreover, the annual admission quota ought to be established
through a process of experience and perspective evaluation rather
than a mechanical process.
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* Higher education institutions must remain informed about the most
recent developments in the labor market, both domestically and in-
ternationally, as well as employer demands, to guarantee the incor-
poration of transferable skills instruction into their curricula.

6. An essential metric for assessing the socio-economic progress of
a nation is the average income growth of its populace. To examine the
effect of education spending on the improvement of the general welfare
of the Georgian populace, we empirically established the cause-and-ef-
fect connection between the proportion of GDP allocated to education
and the rate of income growth from 2006 to 2021. The Granger test gen-
erated the conclusion that a rise in education expenditure corresponds
to a corresponding increase in the population’s income. The result of
the variance analysis is that a 1% increase in education expenditures
corresponds to a 0.23% increase in the population’s income, which is a
substantial amount.

7. The state budget performance reports solely present quantitative
indicators (e.g., the number of funded students) to represent the out-
comes of the higher education financing program. Qualitative evalua-
tion of these results is not considered. Furthermore, the reports present
identical information in varying numbers across years, thereby impeding
a comprehensive assessment of the program’s overall goal attainment
as established by the budget pro. allow. Furthermore, it is critical that
budget programs reflect attainable objectives and anticipated outcomes,
not in a general sense, but by considering both qualitative and quantita-
tive (countable) criteria. The aforementioned methodology will enable the
program-implementing organization to effectively evaluate the progress
made towards accomplishing the intended objectives, scrutinize the ob-
stacles impeding their complete execution, ascertain precise causes, and
incorporate them into the budget planning process for the following year.

8. The audit report concludes, on the basis of the findings of the
State Audit Service’s 2019 audit of the efficiency of higher education pro-
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grams and labor market compatibility, that the program is implemented
inefficiently because the specializations deemed priority directions are
not in line with the current needs. This is primarily due to inadequate
research and the absence of a mechanism for evaluating priorities. The
connection between educational programs and labor market demands
is tenuous due to the absence of a systematic approach; consequently,
graduates of priority educational programs have a low rate of employ-
ment in their respective fields. When calculating the quota for admission
to priority educational programs, the requirement for specialists with ad-
vanced degrees in the chosen field is not considered. Furthermore, the
allocation of admitted students among institutions of higher education
is not optimized, resulting in an unnecessary augmentation of budget-
ary resources. The lack of a monitoring system prevents the Ministry
from conducting an assessment of the program’s effectiveness and the
outcomes that have been established. As a result, neither the financing
method nor the requirements of the priority areas are modified.
Furthermore, our research indicates that the situation has not im-
proved as of yet. Furthermore, the outcomes of the ongoing monitoring of
the implementation of the provided recommendations remain unknown.
9. The findings of the correlation-regression analysis conducted to
ascertain the impact of government funding of tertiary education on the
nation’s socioeconomic progress are as follows:
*  Through the provision of financing, both youth unemployment and
poverty are reduced (the correlati on is extremely negative);
*  Youth employment increases as a result of financing (the correla-
tion is moderately positive);
* 1% increase in financing results in a 0.75% increase in GDP.
And therefore, state funding of higher education has a more promi-
nent impact on the social development indicators of the nation compared

to the economic development indicator.
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10. The Ministry of Education and Science of Georgia previously
declared the anticipated modifications to the funding regulations for pri-
ority educational programs beginning with the upcoming academic year
in November of this year. The current decision stipulates that the fund-
ing of priority educational programs will be contingent on the student’s
utilization of the credits awarded by the program. Change project work
is in progress. Furthermore, there are intentions to enhance the prior-
ity areas through collaborative efforts with institutions of higher edu-
cation (E-reSource: https://edu.aris.ge/news/studentis-swavla-ew-ufaso-
fakultetze-konkretuli-datgmit-dafinansdeba-ra-cvlilebebs-aanonsebs-
ganatlebis-saministro.html).

Furthermore, as stated by the executive director of the World Bank
initiative Innovation, Inclusivity and Quality — Georgia 12Q (IBRD), a fi-
nancing model for higher education institutions based on performance
has been established. This model enables funding to be allocated to
institutions in accordance with criteria that align with the strategic pri-
orities and national objectives of higher education. The educational
institution selects the indicator that aligns with its mission and profile
from the catalog. By meeting these requirements, the institution will not
only contribute to the attainment of the national objectives of higher ed-
ucation but also be eligible to receive state funding. Midway through
2024, administration of the Polish version of the aforementioned mod-
el is scheduled (E-reSource: https://edu.aris.ge/news/rodis-daiwyeba-
universitetebis-shesrulebaze-dafudznebuli-dafinansebis-modelis-
pilotireba-igmnebamdzlavri-eleqgtronuli-sistema.html).

11. Therefore, it is evident that the existing framework for state fund-
ing of higher education in Georgia is unproductive, fails to adequate-
ly account for the allocation of budgetary resources, and fails to cor-
respond with the nation’s current challenges. Furthermore, it is crucial
to enhance the visibility of the occupations that are in demand within
the nation and to establish practical training programs for graduates of
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these specialized fields abroad, with employment assurance serving as
a primary consideration when funding educational initiatives. To achieve
the national objectives of higher education and increase the efficacy of
budget expenditures, it is unavoidable that approaches be revised and
modifications be implemented in the aforementioned manner. Therefore,
through the application of appropriately chosen indicators and criteria,
the favorable influence of government funding on tertiary education on
the nation’s socioeconomic progress will be substantially amplified.
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